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6 HRXUMW/ U IMMIHG SXOUXDQAR6HANRD  E R \WHS$ FW

70@IR HFK FOW 7WaQ 6\ PERO 1P HR HFK H FKOQHROZ KIEK GO IVMIG
6HIH/$ / IEHW6LLXV 0 &RP P RO6WHN /6;,0% 7KH1 DT 6\BANO DN / &
6HIH/%/ LEHW6LLUX, 0 &RP P RQ6WWHAN /16; 0% 7KH1 DT 6\BENO DINHY / &
6HIHV& / IEHW6LUXY, 0 &RP P RO6\RN /6;0. 7KH1 DT 6\RANO DNHWY / &
6HIHVS / LEHW %.DyH/&RP P RQ6\RAN Y$75% 7KH1 DT 6\BENO DINHY / &
6HIHV& / LIEHW %4DYH/&RP P RQ6WWAN Y$75. 7KH1 DT 6\RANO DN / &
6HIHVS / LIEHW) RP XD2 (H&RP P RO6\WAN ): 21% 7KH1 DT 6\BENO DINHY / &
6HIH/& / IEHW) RP X2 (H&RP P RO6WWHN ): 21. 7KH1 DV 6\BANO DNHWY / &

,QAFDME\ FKHNP DINZ KHRHKHS HIVADQV — KDVI LOGDIUERWUNXUWGWEHIOGE, 6HURY RU G R \KHEHXUMAY( [ FKOQJHS PR GUQ \WH
P RQIY RUI RUVKAK \KRUWALISHUIRG \KDAKH U ADQAZ DVUHTXUHGAR LOIVKFK HERW DQG KDVEHHQ\KEMPAR\KAK [ LOQ) UATXLHP HQWI RARHSDW
@V<HY 1Ro

,QAFDMB. FKHAN P DN Z KHRKHWH UH MADQAKDY \KEP IWHG HBPWRQFD@ HYHY |, QMIRNYH' D) LAIUANAUHGWR EH\WEP WG SXUKOQARS X® R 5 HIXDMWNRQ6 7
T R \WYRDOM GUQ) \WHSUHRHEQ) P RQMV RUIRINXAK KRURUSHIRG WDVWH UH ADQAZ DVUHTAUBHG\RO\KEP WAKTLBY <HVY 1Rz

,QAFDMB\ FKHAIN P DN Z KHKHHS HIMABQAY D@L HCFFHBUDKAG | LB DQ DFFHBLDMG | LBU DQRQ CFFHBLDMG | LBU DVP DIBUWERIY) FRP SI) RUDDHP HILQ)
gL[RZWFE;gZA? 6HHWHGHIQWRY/R  @UHCAAHBIDAMGILGU  CAAHBUDAGI LU WP DIBUBBRINY FRPSIQ DGR HP HIIQ) JRZWFRP S ™ IQ5X® E R \WH

/ DIHS$ FFHBLDMS) LOUS $ FRHBLDAG) LB 1 RQCFFHBIDAG) 1L 6P DIBLS HSRWMY &RP SO & (PHIIQ) * WZ\N&RP ST &
| IQHP HJLQ) JURZ WRRP SIQ LQAFDME! AHANP DUN L \KH U MABQAKDY HBRAG QRAR XVHWHH WIG-GWIQMURQSHIRG | RUFRP SOIQ) Z W DD Q¥ RIAMG
IDGADCOFRRYQIY VIEG/SIRVIG-GSXUMIQARGHAIRY D R \KH( [ FOIHS Pwe
,GAFDME FKHAN P DINZ KHAHKHS HIMWBOAYDVKHOFRP SIQ DVGHIGHGIQS XB E - R\KH( [ ROQDHS PAKHVE 1 Ré
7KHQ® BHUR RAMBREQ) \KIWR / IEHWO0 HAD&RSRDIRQVARP P RQWRRNDVR -XO 4>Y,
SHINVS 6HIHVY% BHIHV&.

/ IEHWBLLXV 0 FRP P RQWRAN
1 [EHW %4DYH/FRP P RQWRAN
/ [EHW) RUP XD2 GHFRP P RQWRFN
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& ROGHWHG & RORIEDMG YDDQFHEKHIV

XQDXAWG
-XCH

' HRPEHJ

DP RXQNVIQP LRV

SWHV

SXUHMDIMN
&DK DIGFDK HIXLYDBON
7\DGHDQGRMHUWFHYDEGY GV
2 WHURXUHADIHV

7 RECAXUHNDAHN

, QHAY HWLQDH LADMY CFFRXQMG| RUXMQI WHHDXW P HRRG CGRM

3URSHW DQGHMXSP HOWVDVRWY
$ FPP XOAEG-BUHFDIRY

, QU LEB DAHV QRAKEMAAR TP RWY DIRD GRM
* RRZ O

) && QFHOHV

2\KHJ

, QUG LEB DAHNM\KEMAWR TP RWY DR GHACRM
2 \MHUDAHV

7RUCDMNV

/ ICELOWA/DQG( TXW
EXUWHNTE QMY

$ FFRXQVSD\ [EGI DG DFRHG ACEL MM

SXUHYBRWRQR GBMEFOAQ) P IIRQDEG P LARQP FDKUG
DAVOUYDDH WASHRVHD CRM

" HHWGWYHIH

2 WHUPXUWHQMIDE DN

7RECAXUHNIE QN

/ RY WP GEMFOAQ P LORQDG P LARQP FDXUHGDNOLU
YOOH WASHRNHD GRM

" HHWGLGRP H\I] CCELONY

2 \WHUICEMMY

7RUCICHONY

6HHOFFRP S0 LQ) QRIM/AR FROGHQVHG FRORIEDAMG | LQDGADOWIAP HOV

S&RAMXHG
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&RYGHHE & RQRICOMS YDDQRHEKHAN & ROAMXHG

XQDXAWG
-XCH

' HRPEHY

5 HEHHP CERIQRFRQARTYY LOMAWVIQHTAW R \WEMADY (RM

BVRANKRAEHY HIXW

SHHUBGWEAN  SOUYDOH $ XWRU HS KDY QR\KDVIWKHG

6HIHS / LIEHW6LLIXY 0 FRPPROWRAN  SCUYDDH $ XWRU H3

KD/ IMKHG DG RAMBRA Q) \KDUH/DVXCH DG

\KOW/DWN HRH-P BHU QRM

6HINS / IEHWWDMVARPPROQWEAN  SCUYDDH $ XWRU) HS

KO LMKHS DG RAMBAQ) \KOUW/DVXCH DG

\KDUWA/DW HRHP BHU QRM

6HINS / LEHW) RPXD®2 GHARPPROWEAN  SDUYDOH $ XWRU) HG
\KDUA/ LWKHG DQG RAMBA Q) \KDUH/DVXCH DG

6HIHV%/ IEHWGLUXY, 0 FRP P RQURFN SOUYDOH $ XWRU H

DP RXQWIQP LR
H F-BVWKDUHDP RXQWV

KDWY LMKHG DG RAMBLAQ) \KDUW/DVXCH DG DV
" HHPEU @RM
6HIH/%/ IEHW%DMVARP PROWREN  SDUYDOH $ XWRU) HG KDWY/
[WXHG DQG RAMBREQ) \KDUA/DVXCH DG DNV HRH-P EHU
QRM
6HIH/%/ LEHW) RP XD2 GHARPPROWEAN  SCUYDDH $ XWRU) HS
KDL [WKHG DG RAMBEQ) \KDUDVXCH 0%
\KOW/DWY HRHP BHU QRM
6HIHVE / LIEHW6LLXY 0 FRPPROWRAN  SDUYDDH $ XWRU H3
KO/ LMKHG DG RAMBAQ) \KDU/DVYXCH DG
\KDU/DW HAHP EHJ QRM
6HINVE / IEHWWDMVARPPROWRAN  SDUYDDH $ XWRU) HS
KDL [WKHG DG RAMBEQ) \KDUW/DVXCH DG
\KOW/DW HRHP BHU QRM
BHINV& / [EHW) RPXD2 (HARPPROVRAN  SDUYDDH $ XWRU HG
KO/ LWKHG DQG RAMBAQ) \KDUH/DVXCH DG
\KDUDW HR-P BHU @RM
$ GAWRIDCEOG LQFDSMID
$ AP XOMGRIHUFRP SHKHMYHHIQQIV W QAR W HY
5 HRGHGHIQQV
7REDXBANRTHY HIXW
1 RFRQURTGY LQMMWIQHTXW R \KEMGDUH/
7RECHTXW
&RP P W HONVDQGFRAMIH AR/ (RM
7REDICELONY DG HMW

6HHOFFRP SOQ 1Q) QRMV IR FRQG-QVHG FROURTCDMG | LQDCA OB HOV
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&ROGHWHG & RORICDMS 6\BAP HOVR 2 SHDARQ/

XQDXQAWMG

7KUHHP ROMVHGHS 6l P ROMVHGS
-XCH -XCH

DP RXQNVIQP LRV

H A-BVBHUMKDUHEP RXQN
5HYHQXH

6LULXV ;0 +ROGLQJV UHYHQXH
JRUPXOD UHYHQXH

2WKHU UHYHQXH

7JRWDO UHYHQXH

2SHUDWLQJ FRVWV DQG H[SHQVHYV LQFOXGLQJ VWRFN EDVHG FRPSHQVDWLRQ QRWH

&RVW RI 6LULXV ;0 +ROGLQJV VHUYLFHV H[FOXVLYH RI GHSUHFLDWLRQ VKRZQ VHSDUDWHO\
EHORZ

5HYHQXH VKDUH DQG UR\DOWLHYV

3URJUDPPLQJ DQG FRQWHQW

&XVWRPHU VHUYLFH DQG ELOOLQJ

2WKHU

&RVW RI )RUPXOD UHYHQXH

6XEVFULEHU DFTXLVLWLRQ FRVWYV

2WKHU RSHUDWLQJ H[SHQVH

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH

,PSDLUPHQW UHVWUXFWXULQJ DQG DFTXLVLWLRQ FRVWY QHW RI UHFRYHULHV QRWH
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

2SHUDWLQJ LQFRPH ORVV
2WKHU LQFRPH H[SHQVH
,QWHUHVW H[SHQVH
6KDUH RI HDUQLQILOQLDWWYHWHRN DQRWH

5HDOL]HG DQG XQUHDOL]JHG JDLQV ORVVHV RQ ILQDQFLDO LQVWUXPHQWY QHW QRWH
2W K HQH W

(DUQLQJV ORVV EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW

1HW HDUQLQJV ORVV

/HVV QHW HDUQLQJV ORVV DWWULEXWDEOH WR WKH QRQFRQWUROOLQJ LQWHUHVWYV

/HVV QHW HDUQLQJV ORVV DWWULEXWDEOH WR UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHVW ¢
1HW HDUQLQJV ORVV DWWULEXWDEOH WR /LEHUW\ VWRENKROGHUV

1HW HDUQLQJV ORVV DWWULEXWDEOH WR /LEHUW\ VWRFNKROGHUV
/ILEHUW\ 6LULXV;0 FRPPRQ VWRFN

/I[LEHUW\ %UDYHV FRPPRQ VWRFEN

/LEHUW\ )RUPXOD 2QH FRPPRQ VWRFN

&RUDHS
6HHOAFRP SDQ LQ) QRAM/AR FROGHHG FRORICDMS | LGDGADOWBMP HON
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& ROGHOWHG & RORICDMG 6\BAP HOVR 2 SHDARY & RMOXHG
pepente

7KUHP RONVHIGG
- XCH

6l P ROMVHGS
- XCH

YDIF HVDQQYV GW DNEXEEBIVR/ LEHW WRANKRCHY/ SHUFRP P RQWKDUWH

QR DB

6HINVS %D0G& / LIEHWGLLIXY 0 FRP P RQWRAN
6HIVS %D0G& / LEHW % DYH/FRP P ROWREN
BHINVS %D05& / LEHW) RIP XD2 GHFRP P ROWREN

IOWCHADQQIY GRW DAEXEEGIVR/ LEHW WRNKREHY SHUFRP P RQWKDH
QRM/ DL

6HIHN$S %DG& / IEHWGLXY, 0 FRP P RQUWRAN
6HIN$S %DG& / IBHW % D/H/FRP P RQWRAN
6HINS %DQG& / IEHW) RP X2 GHARP P RQURAN

6HHOFFRP SO0 LQJ QRAWVR FRIGHHG FRQRIEDAG ! DR DOWTM HOW
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& ROGHMG & RQORIEDMG 6VBAP HOVR & RP SUHKHMYH( DUQQIV / RW
XQDXAWG

7KUHP ROMVHGHG 6l P ROMVHGHG
-XCH -XCH

DP RXQVIQP L@RY/
1 HMDQQIV B

2 \WHUFRP SUKHQUYHHIQQIV GRW QHAR \If HY/
) RILIQPXUHEA WDQMIRQ DA HON
&UAWIM RQI QUYDDHG-BEAQIKP HVIOQ G/
8 QDN HEKRMQ) JOQ/ GKHY DIMQ) GAUQ) WHSHIRG 2 2
6KOHR RKHUFRP SUKHQUYHHIQQIV GBW R HIXW O LADM/
5 HFRIQUROR SUYRAO XQUDT HG JOQ/ GWH/ROGEW

&FP SUKHLYHHDQQIV RW
| HWFRP SUKHOUYHHDQQIV QAW DAMEXEEGIVR \WHQRFRQURTLY
LQMBN
| HWFRP SUKHOUYHHDQIQIV G DAMEXEGIVR BHGEH-P CEG!

QRAFRQURTLY LOMHKNVCRM 2

&FP SUKHMYHHDQQIV GRW DAMEXEEGIVR/ LEHW WRFNKRTEHY

&RP SUKHMYHHLQQIV QW DAIEXBEGIVR/ LEHW WEANKREHY
/ LEHW6LLIXY 0 FRP P RQVIRAN
/ LEHW %4 DYH/FRP P ROWREN
/ LEHW) RP XD2 GHFRP P RQWRAN

6HHOFFRP SO0 LQJ QRMVR FRIGHHG FRQRIEDAG | DR DOWTM HOW
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&RQGHQHG & RQRICDMG 6\WP HQVR &DK) BZV

XQDXGMS
61 P RMMVHGG
-XCH
[P RXQNIQP LR/
&DKIGZVIURP RSHDICY R
1 HV¥DQQV WY
$ OAF HOMR UFRGAGIHNMDQQIV BW \RGHNDK SIRVIGGE. RSHDIY TRV
" HBUHADNRQ OGP RMY DIRY
6VREN EDHGFRP SHODIRD

1 R FDK LP SDLP TG WAAKRMUQY FRIV 2
6KOHR HIQQV GWR DI LADAY QW

5 HI] H5DQGXQUD H5 JOQV GWH/RQI QDA DOQMKP HQV QGHV
" HHWGLGRP H\ H SHOH BHH W

2\ QW

&KDYHVIQRSHIDAY DAHNDQGACELMNY
SXUHNIGRKHUDXHV

3D CEGVDQGRM-UICEONY

1 HWFDK SIRMIGG XVHG B\ RSHDIY CRRMWY/

&DKIGZVIURP LQHAM) CRMWY
, QHNE HWLQHDW P HNRG O LADMY/DQG GHEWDOG HNXU VHRXUMEY
, QMR HOAR \MEMGADY LQUDOSXECF R | HUIQ) SURFHHB/LQR WKWATFFRXQW 2
&DK SRAHHBVI IRP. GVGRIMRY/

&DK SOG UFHYHGI RUCFTXMMRY GHAR FDK CFTXUHG

&CRMIOH SHYEHG| RUSURSHWW DOGHIXSP HIMGFXAQ) LOMIDOXVHR \E DUHDOG
Z HEWGHYHBSP HW

2 WHULQMHXIG) DAY GHV

1 HNDK SIRNG-G XVHG B LB CRRVWAY

&DKIGZ VIR |LDEAQ) DRIV
YRURZ LQIVR G-EW
5HED P HOVR GHEW

&DK AYIGHB/SOGE \KEMADY

700 SOGIQ@HK R KD IWKHG | ROMREN EDHEFRP SHODIRQ
SURFHHOYI R LQWICSXEF RIHIQ) R \MEMADY 2
2 WHUILQDGAQ) CRVMAY GHV

1 HWFDK SIRVG-G XHG B 1LDGAQ) DRIV

(IIHAWR IRHIQH FKOHWDMAKDQIH/RQFDK FDK HIXLYDBRN DG UMMBWG FDK

1 HAGRUDH GHRUDH LQFDK FDK HIXYDBQNVOQG UAAIRMG FDK
&DK FDK HIXLYDBOQN DG UMMEWG FDK DAEHILGRQ) R SHIRG

&DK FDWK HIXAYDBOV DG UHWIRMG FDK DGR SHIRG
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7KH IROORZLQJ WDEOH UHFRQFLOHV FDVK DQG FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK L
SUHVHQWHG LQ RXU FRQGHQVHG FRQVROLGDWHG VWDWHPHQWYV RI FDVK IORZV

- XCH ' HRAPEHJ

P RXQNIQP LGRY/
&DK DQGFDK HIXLYDBON

5 HIRAMS FDK LAFOGHGLQ REHJPXUWHNDAVAN
5 HIRAMS FDK LAFOG-GLORKHIDARNV
7RECAK DG AWK HIXLYDBOWV DG WMNRMG FDK DAHIGR - SHIRG

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VV
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& RGHHE & RORICDMSE 6VDAP HIAR ( TXUW

XQDXAWG
7KUHO ROMVHIGHG- XQH
6\VRANKRTHY HIXIW
$ FRXP XDM5 1 RARQARTY)
$ GAWRDO RMHJ LOMHANQ
SWHHIHG / IEHOW 61UXV; 0 / [EHOW %4 DY/ / IEHWW) RP X@2 CH 30G1Q FP SUHKHMYH 5HBQHG HXIW R 7REO

6WHN  6HIHNVS 6HIH/%

6HIHWV& 6HING 6HIHN% 6HIWV&6EHINSG 6HINV% 6HINVEG _ &DSMIO HUWOQQIV RV HUWAQIV _ \WXEMADUH HIXIW

%DODQFH DW
ODUFK 2
1HW HDUQLQJV
ORVV
H[FOXGHV QHW
HDUQLQJV ORVV

DWWULEXWDEOH WR

UHGHHPDEOH
QRQFRQWUROOLQJ
LQWHUHVW QRWH

2 2

2WKHU
FRPSUHKHQVLYH
HDUQLQJV ORVV 2
6WRFN EDVHG
FRPSHQVDWIRQ 2
:LWKKROGLQJ
WD[HV RQ QHW
VKDUH
VHWWOHPHQWV RI
VWRFN EDVHG
FRPSHQVDWI2RQ 2
ILEHUW\ VWRFN

UHSXUFKDVHY 2
6KDUHV
UHSXUFKDVHG E\
VXEVLGLDU\ 2 2

6KDUHV LVVXHG
E\ VXEVLGLDUY\ 2
'LYLGHQGV SDLG

E\ VXEVLGLDUY\ 2
2W K HQH W 2 2

DP RXQNIQP ARV

2 2 2 2 2

%DODQFH DW -XQH
2

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG

ILQDQFLDO VV
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& RQGHQHG & RQRICDMG 6\VWP AR ( TXIW
XQIXAWG

61 0 ROKVHYGEHG- XCH

BWWANKRTHY HIXIW

S FXP XOWG 1 RGFROARTRY

$ GEAWRIO RMHJ LIOMHNG

3HHUG 7 IEFDN LUXV; 0 7 IEFON %D/ 7 IEFON) RP X®2 OH 306Gl FRPSUKHMYH SHEIGHS — HIXIWR 7RED

6WEN  GHIVS G6HIN% GHIVE GHULVS 6HUNVY% GHIVEGHINVS 6HIN% 6HUVE  &OBMIO HOQQIV W HIOQIV  \KEMGDUH  HIXIW
TP RXQNVIQP LY/

%DODQFH DW
_DQXDU\ 2 2 2 2 2 2 2

1HW HDUQLQJV

ORVYV

H[FOXGHV QHW

HDUQLQJV ORVV

DWWULEXWDEOH WR

UHGHHPDEOH

QRQFRQWUROOLQJ

LQWHUHVW QRWH

2 2 2 2 2 2 2 2 2 2 2 2

2WKHU

FRPSUHKHQVLYH

HDUQLQJV OPVV 2 2 2 2 2 2 2 2 2 2 2

6WRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2
:LWKKROGLQJ

WD[HV RQ QHW

VKDUH

VHWWOHPHQWYV RI

VWRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2 2
/ILEHUW\ VWRFN

UHSXUFKDVHA/ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV

UHSXUFKDVHG E\

VXEVLGLDU\Z 2 2 2 2 2 2 2 2 2 2 2

6KDUHV LVVXHG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
‘LYLGHQGV SDLG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2

ZWK}QHW 2 2 2 2 2 2 2 2 2 2 2
%DODQFH DW -XQH

2

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VV
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& ROGHWHG & RQRICDWMG 6VWP HOAR ( TXIW
XQXAWG
7KUHO ROMVHIGHG - XQH

SVRINKRTGHW HIXIW
$ FRXP XDMG 1 ROFROWRAXY)
$ GAWRQDO RMHJ LOMHWNQ
SWHHIHG / IEHIV6IUXV; 0 [ IEHOV %4 DYH/ [ IEHWV) RP X@2 (H 30GIQ AP SUKHMYH 5HRQHS HIXIW R 7REO

6WHN  6HIN$ 6HIHNV% 6HIHV& 6HIWVS 6HIHVY% 6HINV&6HINVG 6HIHV9 6HIHVE _ &DSMIO HOQQIV BW HUQQV _ \XEMADUH/ HIXIW

%DODQFH DW
O0DUFK 2
1HW HDUQLQJV
ORVYV
H[FOXGHV QHW
HDUQLQJV ORVV

DWWULEXWDEOH WR

UHGHHPDEOH
QRQFRQWUROOLQJ
LQWHUHVW QRWH
2 2
2WKHU
FRPSUHKHQVLYH
HDUQLQJV ORVV 2
6WRFN EDVHG
FRPSHQVDWLRQ 2
 LWKKROGLQJ
WD[HV RQ QHW
VKDUH
VHWWOHPHQWYV RI
VWRFN EDVHG
FRPSHQVDWLIRQ 2
ILEHUW\ VWRFN

UHSXUFKDVHY 2
6KDUHV
UHSXUFKDVHG E\
VXEVLGLDU\ 2 2

6KDUHV LVVXHG
E\ VXEVLGLDUY\ 2
'LYLGHQGV SDLG

E\ VXEVLGLDUY\ 2
2W K HOH W 2 2

TP RXONIQP LR/

2 2 2 2 2

%DODQFH DW -XQH
2

6HH DFFRPSDQ\LQJ QRWHV WR FRQGHQVHG FRQVROLGDWHG ILQDQFLDO VV
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& ROGHWHG & RQRICDMG 6VWP HOAR ( TXIW
XQAXQAWG

61 0 ROKVHYGHS- XCH

SVRINKRTGHW HIXIW

$ FRXP XDMG 1 ROFROWRAXY)
$ GAWRQDO RMHJ LOMHWNQ
SWHHIHG / IEHIV6IUXV; 0 [ IEHOV %4 DYH/ [ [EHWV) RP X@2 (H 30GIQ AP SUKHMYH 5HRQHS HIXIW R
6WHN  6HIN$ 6HIHNV% 6HIHV& 6HIWVS 6HIHVY% 6HINV&6HINVG 6HINV9 6HUIHNVE _ &DSMIO HIQQIV BW  HUQQV _ \XEMADUH/

TP RXGNIOP LR/
%DODQFH DW
-DQXDU\ 2 2 2 2 2 2 2

1HW HDUQLQJV

ORVYV

H[FOXGHV QHW

HDUQLQJV ORVV

DWWULEXWDEOH WR

UHGHHPDEOH

QRQFRQWUROOLQJ

LQWHUHVW QRWH

2 2 2 2 2 2 2 2 2 2 2 2

2WKHU

FRPSUHKHQVLYH

HDUQLQJV ORVV 2 2 2 2 2 2 2 2 2 2 7
6WRFN EDVHG

FRPSHQVDWIRQ 2 2 2 2 2 2 2 2 2 2 2
:LWKKROGLQJ

WD[HV RQ QHW

VKDUH

VHWWOHPHQWV RI

VWRFN EDVHG

FRPSHQVDWLZRQ 2 2 2 2 2 2 2 2 2 2 2 2
ILEHUW\ VWRFN

UHSXUFKDVHA/ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV

UHSXUFKDVHG E\

VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV LVVXHG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2
'LYLGHQGV SDLG

E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
ZWK}Q_HW 2 2 2 2 2 2 2 2 2 2 2 2

%DODQFH DW -XQH
2

2 2 2 2 2 2

6HHIOFFRP SO0 LQJ QRMAR FRIGHOHE FRORICDAG | LCDGACOWBAP HOV
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XQIXAWG
YDUVR 3IHHODAR)

7KH OFFRP S0 LY FRQEHHG FRORICDAMS | LCDGRLDO WP HOV LGFOIGH DIDWH CFFRXQIV R / LEHW 0 HAD &RSRIDIRY DG W
FROWRMBG\KEMADU, / IBHW WH &RPSI) ZH XV RU RXU XQBWWHFRQM VRKHZ NHUTXLA - $ @WIQLLFDQNQMFRP ST

CFFRXQIVDQGWQRANRQY KDYHEHHQHIP LCDAG

1 LEHW \MURKIK IWRZ GHIKLS R LQMIIV LQ \XEMADUH/ DG RKMHUFRP SDQHY LV SUP DU® HYDIHS LQWKH P HAD D06 HAMMICGP HQW
LMY SUP DU Q1 RW$ P HIFDDQG\WHS QWG. LQIGRP |/ LEHWIV\LI QU LFDOAKEMADUHY/IGFOGHBILXY; 0 +RAQIV,GF  6LLUXV
:0 +REQV ' HIB7RIR/ IPMMG WHSOHMWARPSI) R )RPXD DG WD/ +RAQV // & WDH/+REQV 2 XUPRW
\LJ QU LFDQNQYHAR HOATFFRXQIMG | RUXQEHARHHDXAW P HKRGLY/ LYH1 DIRQ( QAMMECP HON,GF  / LYH1 DARQ

7KHOIFRP S Q) D FROGHOHE FRORICDMG EDDGFHWKHANVR ' HAHP BHU Z KIFK KDVEHHQGHUYHG | RP DXGWG | LIGADD
WDAP HON DG E WH LQMIP  XQXAMS FRQGHHE FRQRICDMS | LQDADO\WEAP HQNV KDYH BHHD SWHSIUHG LQ DFFREXFH Z WK 8 6
JHHDD CFA-BAMGDAFRQIY SICASBY * $$3  IRULQMIP 1LCOGADOGRP DIR) DG WHIQMKRAIRQ/\R) RP - 4 DIG$S WFBl R
5 HIXDIRY6 ; DVSURP XODMSE \WWH 6HRXUMMY DQG ( [ KDQIH&RP P MR $ FRAQIO WH R (RAGFOCHDOR WHLQ RUP DNRQ DG
IRRERM UTXUG B * $$3 |RUFRP SBWM | L(DGRDOWEAP HONV ,Q WH RIIQRQ R P DQDIHP HW DEDOEWE HQV FROMMY R GRP D
WU DFROOY FRMGHMGGHHADY | RUDI DUSUHHQBAROR WH UKV RUKFK SHIRG/KDYHEH-QIGFOGHS 7 KHUAKOWR RSHIDIRY/
IRUIQ LQMIP SHIRG DUH GRAGHHAOUO LGEFDIYH R UAXOV | RUWH I XQ@\ HIU $ GAWRDD  FHIEQ SURUSHIRG [P RXQN KDYH BHD
UFOMLLHS |RJFRP SOIELMN Z W FXUHOASHIRG SUAHBINRY 7 KHH FROGHQHG FRORIEDMG | LOGADOMBM HOW \KRX@ EH UG 1O
FROMQRNRQ Z 1\K \WH FRORIEDAG | LDQRLOOWBAP HONV DG RV WHIHR FRQEIGHG LQ/ LEHWYV$ QA6 FERWRQ) RP . |RUWH\ HU
HGEG' HHPBEU

7KHSUEODIRQR || DERDONEM HQVIQFRQRIP W Z W $$ 3 UHIXUAY P DIIHP HQAR P DNHHANP DY DG DWAKP SWRQV\KDATT HAW
WH U-ERMG [P RQV R DXHN DG COELOW DAKH DM R \WH | LGDQRDOMEARP HQW DG \WH UHSRUMG CP RXQV R UHYHKH DOG H SHOHY
OAUQY WH BRI SHIRG $ FXDDUXOV FRXTG QLI HJIURP \WRH HAWP DM/ 7 KH&RP SIQ FRQUGHY L 1DUYDDH P HDXUP HMWR QRO
ILCDCADD [QAMKP HON L CFFRAQMY) IRU IGARPH \B HY DG UL WH GHAMPLCDIR) R WH XVHXO@H R 6lUXV ; 0 +REQM]
EURDGFDAMBQP DAMRQM P \R EHLWP RWALI QULEDQAAKP DM/

1 LEHW KR/ LOYHKR HIV \WDADUH CFARXQAG | RUXMQI WH HIXW P HKRG / LEHW GRAY GRAFRQAROWH G-AMRQ P INQ) SURFHW RU
BMGHNVP DDIHP HYBIRNFH/R WHHDILADAMY $ FFREQIO / [EHW WHIH/RQP DIHP HIWR WHHD LADA/AR SURYLGH IV [\ CFRXUDM
ILCDCADOIQ RIP DARQ SUHSOBHG 1Q DAFREDFH Z W * $$3 WDAMKH &RP SDQ. XVAY LQ WH CSSIFDARQ R \KH HIXW P HKRG |, Q DBAWRY
1 LEHW UHIHY RQ DXAWH-ER W \KDADH SIRVGHG B\ WH O LIDAY LQG-BHIGHADXGWRLY RQ \WH [ LCDGADOWBAP HOV R \KFK D LD 7KH
&RP S LVQRATZ DH KRZ HYHUR DR HIRWIQRUSRMEGIP IMKBKP HOVR \WHI LGDGADOQ RP DRQSURGHGE. IWHTXW DN LADMAKDN
Z RX@KDYHDP DAUIDCH | HANRY/ LEHWVFRQEHHG FRORICDAMS | LCDGADOWERP HOV

1 LEHW KD/ HOMBG QR FHMEQDIWHP HOVZ W 4 XUDMS HEEO, (F 34 XUDMS HBIO  / LEHW 7US$ GIMRMH RTBQIV ,(F  37US&R
1 LEHWW YURDEED0G &RSRIDIRY 3/ LEHW VRGEDQG  DQG/ LEHW 0 HAD$ FIXMURQ&RSRDIRY 3/ 0 $&  DOR Z KIFK DuH WSOLDM
SETFD \WDGHG FRP SOQHY 1Q REHUWR JRYHQ UHIDMNRQKLSY BHEZHHD \WH FRP SIQHY 1RH R \WHH HOMKY KDV D WRAN RZ GHIKLS
EHHIACORURKHZ M LQDQ R WH RKHY RKHUWDD / LEHWV HDAW LOMIAVLQ/ 0 $&  7KHH DIWHP HOV LGFOGH 5 HRIDQ] DR
$IBHP HONV 1Q\WHFDHR 4 XUDM 5 HEIODQG / LEHW Y4RIEDQG R 6HYFHY $ JUHP HOV ) CROMY 6KDUQ $ JUHP HON O 70
6KOLY $ JUHP HW LQ\WWHFDHR / LEHW % ROGDQGRY |, QDEAURY D/DUAKOWR FHIBQFRSRDMWIQLANRYY / LEHW DG4 XUIDM
5HEIOP D KDYHREQ DARQAR HIFK RIKHUI RUFHVEIOWY UHIDMSP DY

7KH5 HRUDQ] DARS$ JUHP HOVSURYIGHIRU P R RKHMQIV SURVIMRQY JRYHAQQ) WH UHDMRQKLSY EHEHHD/ LEHW DQG HIFK R
4 XUDMS HEIODQG / LEHW %4RDGEDNG LGFOAQ) FHYEQ FRW LQE-P QMY 3XXCQAIR WH 6HYLEHY$ JUHP HON / LEHW SURYIGH/ 4 XUDM
5HBO7USER / [EHW YARIGEDGD0G/ 0 $ & Z W JHHIDODQG D LQVADIYH
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG
XQDXAWG

HYIFHY LGFOAQ) GIDOMY  CFRRXQIY) WD DO LOYHWRUUHIMRQY KSSRIWA XUDM 5 HEIO 7US&R DQG/ LEHW YA RDGEDE UHP BXUH

1 LEHW [ RUGUHRAWRAR . SRANHAWY SHOHVIGRXUWBG B / LEHW LQSIRMAQ) WHHVHYLFH/ DG LOWHFDHR 4 XUDMS5 HEIO 4 XUDMS5 HEIO/

DONFCEG! SRURQ R FRWV DARADAG Z W D) \KDUHG VHYIFHY RUSHYRQGHOEDHS RQ DQ HWP DMG SHHQIIH R WP H \SHOASIRNAQ)

HYLIFH/\R 4 XUDM5 HEIO 7US&R / LEHW %4RDEEDG DQG/ 0 $ & UHP EXH/ LEHMY | RUNKDUHG VHYLFHY DQG SHYRQGHOEDHE RQ DI WHH

8 QEHH) CAONVEKDUQ) $ JUHP HQN / LEHW \KDUR | LFH\SDFH DG UHIMMG TP HIM/ DAWFRUSR DM KHIGTXOUMY Z 1\K 4 XUDMS HEIO

7US&R / LEHW Y4RIGEDQG00G/ 0 $ & DA LEHWMVFRISR DMKHDGTXOUMY 8 QEHARHH YOURXVDIUHP HOV CBSIR IPDMD P LARQOG
P IGIRQR \KHHDIBFDMGH SHOAVZ HHUHP EXUHG\R/ LEHW GUQ WH\KUHP RQKVHIGHG-XCH DG UASHAWHD DQG
PIIRQDYG P LAIRQZ HHUHP EXOHG\R/ LEHW GUQ) WHM] P RQKVHIGG-XCH sse) UAGHRRHD

Q' HPBEU HIFK R 7US&R / LEHW %4R0GEEDQG OQG 4 XUDM 5 KO FRIBANYHD \H 3 6HYLFH &RP SDQHY  HOMIG LOR DD
P HIEP HQAR W UASHRRYH VHYLEHY DI P HQAZ 1\ / LEHWY LQ FROGHANRD Z WK/ LEHWVHON QR DQHZ. HP SR P HQADUDQIHP HQAZ W
* WORY % 0 DIH. / [EHWV3WMG-QADG&KIH ( [ HRARYH2 [1LFHJ 8 QGEHUWHCP HIG-G\HYLFHY DIUH-P HQV FRP SRHQVR 0 U0 DHHLV
FRP SHODIRQ DA HMHUSDGAWR® \RKIP B HIFK 6HYIFH&RP SO RUBHP EXUHG\R/ LEHW LQHIFK FDH EDHG R DIRFDIRY/CP RY
1 LEHW DOGWHGE HYLFH& RP SDQH/AHWRW LO\KHUASHRARYH P HIG-GVH BV DI P HQW

6HDRDIW

YRPXD UFRIQ] H/\WHP DNVRUIMY R LW UYHOXH DG H SHOHV IQ FRIGHRD Z W : RS &KDP SIRQKLS WIFH HYHOWV 3( YHW WDV
VINH SOFH LQ Gl HHAWFRX QU DURXQG WH Z RUES WURKI KRR\ HDU 7 KH ( YHQW LQ WH SDWAKDYH JHZH.DED \ENHD STOFH EHEHHDO DK
D' HHP BHUHIFK \ HOU $ VD UAKOWKH UYHXH DG H SHOMVUHFRIQ] HG B ) RPX®  DUHIHHDD GZ HUGKUQY WH LXMDY
FRP SDUHGVRWHUAKYR \NH TXCLAMYWURXI KRN HDU

%ADYH/+ RTEQIV BYHH LY VHDREDD Z LW \KHP DNV R UHYHOXH BHFRIQ) HG GAUQ) WH VHARQG DG WLLG TXOWMY/ Z KUK DIQYZ W
WHEDHEDDHDRQ

ZLDANIQ) 6NV

$ \WIFNGQ) VRN LV DWSHR FRP P RO WRAN WDAKH IMXQ) FRP SIQ LQMOB/ \R W GPARU WEFN \WH HFRGRP LF SHURWP DFHR D
SDWXOUBMGHV RU JURKS  IDKHUWDD WH HRQRP LIE SHURWP DFHR WHFRP SDQ D/DZ KRB © KLUBIWH/ LEHW BLUXV 0 * URXS
1 LEHW 9%4D/H* URXS WHEADYH/* BRKS  DOGWH/ LEHW) RIP XD2 CH* URXS WH?) RPXD2 GH* IRXS  KDYH WEDDM FRIBRIRY/R
EXMCHAHY DAHV DQG CCELONY DRIEWG VR WHP QR JURXS LV DVHSDUDM B DOHQMY DQG WHH RUH FDQCRARZ Q DRHIV LWGKH HRXUMAY/RU
HOMJLOR GIDD AQEQ) DIWHP HOV 7KHHRH WH/ [EHW 6LUXY 0 * URXS %DYH/* URXS DG ) RIP XD 2 CH* URXS CR QRS
\HSOLDM®I DCHM EXWIDMHIU-SUHHWRHBMCHAHY DAVHNDQG QCELOM/AKDAKDYHEHHD DMIEXARG\R HIFK UASHRYHIWRXS + RTHY
R MFNGQ) WRAN KDYH (R GUHPWRTIP W \WH JURXSV WRFN RUDXHV DG WHHRIH GRQRARZQ B\ YIWWHR \WHURZ GHYKIS R D/ LEHW
WEING WRAN DD HIXW RUYRIY LOMIAIQ D SXEDE FRP ST \WAK DV6LUXV; 0 + RBIQIVRU LYH1 DIRQ LQZ KIFK / LEHW KRBV D
LQMIKAKDAL DASEXMG R D/ LEHYY WEANG) WRAN JURKS \KFK DV \KH / LEHWY BLLXV 0 * URXS + RTHYR WEIFN.GQ) WRAN D DR QRW
UBUAHOMG B\ \HEODM ERDG/R AUHRRY |, QIMIG KREHY R WIANG WRAN DUH WRANKREHY R WH SIUHQAFRSRIDIRY Z AW DMQIGBH
EROGR GURRLYDG\XEMAAR DTR \WHUMY DG ACEMNYR WHSTUHQWRLSRIDIRD

7KH/ IEHW 6LLUXV, 0 FRP P RQWFAN LV LQMIGHE R RN DQG UH GRAKH VFEDUDM HRQRP LF SHIRWP DFHR \WHEXMQHAHY DAVHNDQG
QCEONYDMIEXRMG\RWH/ LEHW6LLXY, 0 * URXS $VR -XH WH/ [BHWGLLIXY 0 * URXS LVARP SUMFGR! / LEHWVIQMIAVIQ
6LUXV; 0 +REQIVDYEG/ LYH1 DARQ FRERDMADK / LIEHWV &DK &RQYHWEBI6HIRUL RMVGH WH3 & RQYHWNEBI 1 RV
DG UHDMG | LCOGADDLOMKP HON / LEHWV ([ AFDQHE® 6HQRU' HBHQMU GH | IEHWV ([ F}DQHE® 6HQRU
" HEHQMUY GH / [BHWV ([ FFOQHEBI6HIRY' HEHQMUWV GH DQG P DJLQ GOQ REQIDIRY LRXUMG B ZKR® RZQHG
\GHADOSXSRH
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG

XQXAWG

\MEMADUH/R / [EHW 7KH/ LEHW 1LYV 0 * URXS UHBIQY LOMIURXS LOMIHAV LOWH) RIP XD 2 GH* URXS DQG \WH %4DYH/* WRXS DVR
-XH $VR -XH \KH/ LEHW BLUXV, 0 * URXS KDV FDK DJG FDK HTXLYDBQN R CSSIR LP DAMD PIEIRQ ZKIFK
IFOGY  PIARQR \WEMADY FDK ' XUQ WHM[ P RQKNVHEGG-XH BLLUXV; 0 +RUEQYGFOUHE TXOWSD GYIGHB/
DG D\SHADOGYIGHIG DG SOGLQFDK DQDIJWIDMIP RQMR PIORQ R ZKIFK/ IEHWUFHYHS  PILARY 2Q-XO

BLUXV; 0 +REQMV ERAGR GUARY GROUG D XOWD GYIGHIE RQ W FRP P RQ WHFN 1Q WH [P RXQAR SHUMDHR
FRP P RQWIRFN SD CEBIRQ$ XIXW \RUBANKREHYR UFRGD/R WHRRHR BXMGHVROS XIXW

7KH/ LEHW %D/ FRP P RQ RN LV LOMIGHG \R \WEFN DQG UH GRVXKH \FEDUDM HARGRP LE SHURWP OFH R \WH BXMCHAAY DAHV DG
QCELONY DMIEXMG R \WH %DM * BRXS $VR -XCH WH %4DYH/ * URXS 1V FRP SUMHG SUP DUO® R 94DYH/ + RBQIV Z KIFK
IQARA® RZ QY WH $ \BQI %DM/ 0 DU/ HYXH YDHDDEOE 3$1/ %8 RUWH3$\BQW %DM  DQG FHINIQ DXV DQG (TR
DARFDMG Z1WK $ 1/ 96V WBEXP DG P L[ H5 XvH GHYHESP HMSURWANDOG FRIERIDM FDK 7KH ) RIP XD 2 GH * URXS DG \WH / LEHW
BLLXV 0 * URXS UHBIQLQMIURKS LOMIMVIQWHYDHY* RS VR -XCH $VR -XH WHYADYH/* URXS KDVFDK DG
FDK HILYDBQVR DSSIR LP DAD PIOR) ZKIKIGFOGY P LARQR WEMADY FDK

7KH/ LEHW ) RUP XD 2 CHFRP P RQWRFN LV LQMGHG \R WEFN DQG UH GRVAKH EDUDM HFRGRP LF SHURWP DGFH R \WHEXMGHARY DAHV
DG CELOWNY DMIEXMG \R WH) RPP XD 2 GH* RS $VR -XCH WH) RPP XD2 GH* URXS LVFRP SIMGR DR \WH BXMQHARY
DXHV DQG (CEOMV R / [EHW RMHUWDD WRVH \GHALLFDID DRMEXAAG \R \WH %4DYHY * URXS RUWH/ LEHW 6LUXV 0 * RS LFOAQ)
| IEHWVIQMAWIQ) RP XD DG/ 0 $& FDK DQLQMIURKS LOMMMWOWHYADYH/* WRXS DG/ IEHWIV  &DK &ROMHMEBI1 RM/GH
7KH/ LEHWBLLIXY, 0 * URXS UABIQ/DQLOMIURXS LOMIMNQWH) RP XD2 GH* RS $ VR -XCH WH) RP X2 GH* URYS
KDVFDK DQGFDK HIXYDBQNVR CSSUK LP DMD PIAR) ZKIFKIGFOGY P ILARQR \KEMADY FDK

7KHO® BHUR QRIRDOKDUAY UBUHHINY WHLOM.IURXS LOMIANQWHIAD/HY/* URXS KHIBE, WH) RIP XD2 GH* URXS LV
WBHHONY) DD LQMIURXS LOMIANDAXCH 7KHQ® BHUR QRIRDOKDU USRI WHLQMIURXS LQMBMAQWHYA DY
* IRXS KHISE! \WH/ LEHW BLUXY, 0 * URXS LV UBHHMI D LOMIURKS LOMBMDNXCH 7KHQ® BHUR QRIRID
KO/ U-BUAHNDY \WH LOMIURXS LOMBMALQ \WH ) RIP XD 2 CH* URXS KHIB B \WH/ LEHW 6LLXY 0 * URXS LV WBUAHQIY D

LOMIURXS LOMINDNYXCH 7 KHLQMJ URXS LOMBMNU-SURHATXDUL HNXAUW LOMIAIVZ KUK DUHQRABSUAQMGE. RAMBDAQ)
\KOW/R FRP P ROWEAN UDIHU \WH) RIP X2 GH* URXS DG/ LEHW BLLIXY, 0 * URXS KDYH DAMEXMG LQMIAVIQWHYADYH/* URXS Z KIFK
DHIHHID WBMGLOWP VR DQ®P BHUR \KDUW/R / [EHWW 94D/H/FRP P RQWRAN DQG\KH/ [EHWELUXY, 0 * URXS DOR KDVDQDMIEXAG
LQMMKNQWH) RIP XD 2 GH* URXS Z KIFK LV IHHIDDD WM LOWMP VR DQ®P BHUR \KIW/R / LEHW ) RIP XD 2 GHFRP P RQWRAN 7KH
LQMIURXS LQMIAVP D EH\HMBG DAKH QVFHNROR WHERDGR AURRYR WHERP S WHEURIGR ' WWARY  WURIK WH
WIQMHUR QHZ ® MKHG\KDUVR / LEHW %4 DYH/ FRP P RQWRAN OQG/ LEHW ) RP X2 GHARP P RQWBAN UMSHRAWHD FDK DG RURKHU
DAHMRWHUASHRYHWIFN Q) WHRNJURXS $ FFRAQIO \WHYDYH/* URXS LQM.IURXS LOMIMVDMIEXBEGIVR \KH) RUP XD2 GH* URXS DG
WH / LEHW BLUXV 0 * URXS DUH SUHIAG DV DAMHV R WH ) RIP XD 2 (H * URXS DOG / LEHW 6LLIXY 0 * URXS UASHRYHD DQG OH
SUAHOMS D/ ICEONY R WH%4DYH/* IRXS 6P LOI® \KH) RUP XD 2 GH* URXS LOMIURXS LQMIVADNIEX\ED! VR \KH / LEHW 61LIXV, O
* URXS LV SUHAG D/ DQ DAHAR \KH/ LEHW BLUXV 0 * URXS DQG LY SUMWHAG DV D ACEMN R \WH) RIP XD 2 GH* URXS 7KH RIVHNGY
P RXQN EHETHHD WEFNQY RN JURXSV DU HIP LCDAG 1Q FRORIEDRY 7KH LOMIURXS [QMIMV Z L@ WP 0Q RAMBAQ) XQMWH
UHEP SIRQR \WHRXMBRAQ IQMBV DAKHAVUHIRQR WHYROGR ' LUHRARLY \KURKIK DMBQWHUR VHRXUMIY FDK DG RURKHUDXHV
IURP \RHYADYH/* URXS RU) RUP X2 QH* URXS RWHUASHRAYHWERN Q) VRN JURXS

BHH([KEW  \RWV4XDWM® 5HRWRD)RP 4 |RUXCDXGWS DAEXMG | LQDGRODLQ RP DIRQ [RU/ LEHWV WIFNG) AN
JURKSV
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BVREN YUDVHG & RP SHODWRD

[ IEHW JUDQNV \R FHIBIOR IWAUHRRLY HP SR H/DOGH? SR HVR IWNXEMGADUH/ VARG WRFN URARMG WRAN XQW 2568 V
DG WHFN RSWRQV W SXKDVH\KDUWV R IWFRP PRQWRAN FRIBAYHD  $Z 00/ 7KH&RP S P HOWXUHWV\WHFRWR HP SR FHHYARY
UHFHYHG 1Q H FKDQIH 1RUDQ HIXAW FODWMIIHG $Z 06 WK DV WREN RSWRQY DG UAWERWMG WRAN EDHG RQ \WH JUDQAGDM | U YDOH
3*')9” R WH$Z DG DG UHRIQ] B \WDAFRWRYHJWH SHIRG GAUQJ Z KIFK WH HP SR HH LY UHNXUHG R SURYLGH VHIYIFH X\VXDDD \WH
YR SHIRGR WH$ZDG 7KH&RP S P HDXUWWHRRWR HP SR HHWHYFHY WRHYHG LIQH ROQIHIRUD ArHEONY FOMIIHG $Z DG
EDHS RQWHRXWHWDUYDDHR WH$Z DG DG UHP HDUWXUAYWHI DUYDOHR \WH$ Z DG DK BRI CDM

,FOGG 1Q \WH DFRP S0 L) FROGAHG ARQRIEDAG WIAP HQV R RSHDIRYY DM WH IRTZ Q) [PRXQN R BN EDFG
FRP SHODIRY DVAVRWHGEHBRZ

7 KUHP ROMVHIGHS 6l P ROMVHGG
- XCH - XCH
P RXQNIQP LR/
SRWR BLUXV: 0 + REQIVVHYIEH/
SURIULP P LQ) DQGRRQMWV
&XWRP HAHYFHDG A
2\
2 \MHURSHDAY) H SHOH
6HIQY JHIHIDCDGE O LQVADAYH
/ 1B * IDQWR $Z DB/
2 SIRQ/JUIQAMGGAUQ) WHM] P RQMVHIG-G-XCH DUH\XP P DU HGDVIRGBZ V
6l 0 ROMV( QG5
-XQH
2 SWRYV/ HIKWG
JLBQQ'/G I?YII-L)D]QH
BHIHVE / LEHWELUXY, O FRP P ROWEEN / [EHW &( 2
6HUVE / [EHW) RIP X2 GHFRP P RQWRAN / [EHW &( 2
6HIH/& / LEHW) RP XD2 GHARP P ROVEAN ) RP XD  HP SR HV
GHUVE / LEHW 94 DYHVFRP P RQWRAN / LEHW &( 2
* IDQVAT YHMRY' HAHP BHU * (DQNVZ HHP DEHIQFRQHANROZ LW WHE&( 2 WVHP SBR P HOADIBH-P HQW

* UDQIVYHANQHNXCOTXOUMD QAN HOVRYHU

7KH&RP ) GG QRAIUIAD) RSMRQV/\R SXUKDHGBHINY$ RUBHINY/%/ LEHW BLUXV 0/ LEHYW %DYH/RU/ LEHW ) RP XD2 CH
FRP P RQWIRAN GXUQ) WHM] P RQMVHIGG-XCH

/ IEHW FODXO@M/\KH* ' ) 9 |RUDTR IWHIXW FOWI IHE$ Z DB 006 WH\KEVHDXHWHP HDUXUHP HOAWR IWAICEOW FOWL IHG$ Z DB/
XMQJ WH %D 6 KRB0 RG-D/ LEHW HAP DV \WWHH SHAMG \MP R \KH $Z DB/ EDHG RQ KIMRUFDOH HIAVH DG | RVIHWMUH QDB 7 KH
YRDAMDN XVHS LQ WH FDBXDIRQ | RUS$ Z DB/ LY EDHG RQ \WH KIMRUFDOYRDAMWY R/ LEHW FRP P RQ WRAN DG \WH LP STHG YRDWMWY R
SXEFO WDEHG/ LEHW RSWRYY / LEHW X\HYD] HIR GYIGHIG UDM DG \WWHUMN [ UHHUDM I RU7 WD YRGBV Z W DWLP P LOAWMWR\KDAR \WH
BEWRVSZ DB/




7CEGIR &

/% 57<0 (' ,$&25325%$7,21 $1' 68%6," ,$5,(6
1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
/ EHIN 2 X\WBQAQ) $Z DB/

7 KHI RIRZ LG \BEGV SUVHANH QP BHUDNEZ HIKAWGDHIIHH HAMSUFH © $(3 R $Z DBARSXUKDH/ LEHW FRP P ROWRAN
JUDQAG\R FHMEQR I LFHY HP SR H/DQGABRARYR WHERP SIQ DvZ HOD/WHZ HIKWG DYHIIHUWP 0QQ) @ HDQGDIIUWH DMIQNQIF
YOOHR \WH$Z DB/

/ [BHIVELLIXY, O
6HIH&
: HIKWG $JIHIDM
DyH.DIH LOMMEF
/ \EHOW UP OQQ YoOH
$ZDBV _ V 1 $(3 aH P IR
AMBEQ) DYDY
* UDQMG
([HRAMG
) RUHMG & DGFHIBG 2 2
2 XNBEQ) DVXCH \ HOWY/
( [ HRAMEBIDVXCH \ HWY
| [EHIW9ADYHY
6HIH&
T HIKWG $JIUHIDM
DYH.DIH LOMMEF
/ [EHOW UP DQQ) YOOH
$ZDv \ : $(3 aH P IRV
2 XMBEQ) DVDODY
* IDQMG
([HRAMG
) RUHWMG & DORHIBG 2 2
2 XNBQEQ) DVXCH \ HOW/
( [ HIAMEBIDVXH \ HOW/
/ IBHW) RPXD®2 (H
6HIH/&
: HIKWG $JIWHDM
DYH.DIH LOMMF
| [EHONV U DQQ) YDOH
$ZDBv \ : $(3 aH P LRV
2 XMBEQ) DYDY
* LDQMG
([HRAMG
) RUHMG & DGFHIBG 2 2
2 XNBECQ) DVXCH \ HOWY/

( [ HIAMCEBIDVXCH \ HWY
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG
XQDXAWG

$VR -XH WHH Z HH QR RAMBEQ) RONRY/ R SXUFKDH KDWY R 6HIHY/$ / [EHW 6LUXV 0 RU/ LEHW ) RP XD 2 CH
FRP P RQWRFN DQGWHHZ HIHQR RAMBRAQ) RONR/R SXUAKDHWKDW/R 6HIH%/ LEHWBLLXY 0 / LEHW %4D/H/RY LEHW) RP XD
2 CHFRP P ROV

$VR -XH / IEHW %DM/ KOG \KRXDQG 6HIHY $ ROMRQY RAMBREQ) DQG H HAME®BIDAD: $( 3 R ZLK D
ZHIKAMGDHIDHUP DQQ) FRQUFMIODHR  \ HOWY/

$VR -XH WH \REDXQUFRIQ] H5 FRP SHODIRY) FRIAUHDAG R XQMHAMG $Z DB/ ZDVISS] (PDAMD P LAR) 6XFK
CP RXQMZ LODEH WFRIQ] H3 1O WH &RP S0 V FROGHHS FRORIEDMS WBAP HQV R RSHDIRY/ RYHU D Z HIKWMG DYHIIH SHIRG R
SSIR IPDMD  \ HOW

$VR -XH [ IEHW BWHYHG PLARQ PIMRODYG  PLAORQWKOWR 6HIN/$ DQG6HIH & FRP P RQWRAN DY
DSSOIHER R/ IEHW 6lUXV 0/ IEBHW %DyH/ DG / IEHW ) RP XD 2CH WASHRRYHD  1RU MXDAH XQa-U H HAMH SUMGBIHY R
RAMBAQ) WHAN$ Z DB/

BILXV; 0 +RAQIVZ  6VRFN EDHG&RP SHODIR)

BLLXV; 0 +REQIV.IUDQMS YOURAVWSH/R WRAN IZ DUB/AR IWHP SE HAVGAUQ) WHM] P RQMVHIGG-XCH $VR -XH
6lUXV; 0 +RAQVKD/CSSH IPDMY P LARQ ROWRY RANIAQ) R ZKIFK LSS IPDAMY P LARQ OH H HAME®! HIFK
ZUKD: $(3 SHUNKDHR 0% UASHRAYHD 7 KH DJJUIDM LQUQUE YODH R 6LLUXV; 0 + REBQIV ROMRY/ RAMIAQ) OG
H HAMEGID/R -XH Y, P LARQ OG P LR WASHRAIYHD ' XUQY WHM] P RQNYV HIB-G-XCH 6LLXV; O
+REQVIUIQMESH IPDMY P LAIRQCQRYMAMG568 VZ W D* ' ) 9 SHAMKDHR 6VREN EDHG FRP SHODIRQH SHOH UHDAG
WBLUXV; 0 +RAQVZD/ P LARQIRERKR \WIHHP RONVHGG-XCH o5 DG PLORODG P LARQIRMHM]
P RQKV HGHG - XCH DG WASRHD $VR -XH WH \REDXQUHRIQ] H3 FRP SHODIRQ FRIAIHIDMS \R XQMHIMG
BILXV; 0 +RMQIV AN ROWRYY DG 568V Z DV PLORY 7KH6ILXV; 0 +REQIV XQWHFRIQ] HE FRP SHADIRY FRWWZ LAODEH
BFRIQ] HELQWH&RP I VARQEHQHG FRQRICDME VAP HQVR  RSHIDMRQY/RYHUDZ HIKWGDHIDHSHIRGR CSSIR [PDMD  \ HILY

(DRQIVS WIEXWEGIVR/ LEHIV 0 HID & RIBRIDWR) 6 WINKRTH V3 HJ& RP P RQ6KDLH

YDIF HIQQV BV SUFRPPROKOH (36 LWVARPSWGE GYIAQ) GWHDQQIV BW B \WH Z HIKWG DHIIH QP BHUR
FRP P ROWKDWW/RANBOAQ) 3 $62° |RUWHSHIRG ' LOWG ( 36 SUAHIVWH GOMYH H I HAARQ D SHAKDIHEDIVR - SRIMQIDORRP P RQ
KO/ DV UL \KH KDG BHHD FRQMWG DAWH EHILQRQ) R \KH SHIRGY SUWHRMG LGFOGQ) D) GHAHADY  DEWMF HQV R HIQQIV RW
DMIEXVSEGIVR \KDUHKRTEHY

,Q $XIXWW WH ) LOGADD $ FFRQIY S\BIELDY YROG IWKHS $ FFRQIY) 6\BEG/ 8 SCDM " HRW ' HEWZ W
&ROHMRQ DG 2 WHU2 SIRY/ 6XEWRSLF DG HIYDIHY DQG + HAIlQ?  &ROADFW L ( QWM 2 ZQ ( TXW 6XBWRSLE
3$68 " ZKIFK WP RYHY/\KH VHSDUDARQ P RGHY | RUFRQYHWEG! G-BWZ LW FDK FRQYHMRQ RUEHH LADOFROMHMRQ | HDXUY 06
DOR UANALA/\KH CSSOFDARQR \WHL FROYHMG P HKRG | RUFDBXOMY GO HQQIVSHKDHD/ARHWDXY WRAN P HRRG LY (R BRIHJ
SHP WG | RU FRQYHWE® LOXKP HOV 7KH &RP SI) DRSS $ 68 /R -0 XMQ) WH P RAIHG WNRSHRRYH
DBSURTFK. Z KLFK GRAVCRABHTXLUH UMARSHRARYH DWW HOAR SURUSHIRG( 36 DQGUHFRLGHG DOQLP P DMUDCRXP XTMYHH | HRADGYMWR HOAR
UBGHS HDQQIV XSRO DERSIRY 7 KHDGRSWROR $ 68 GHFUDHGE GOWS HQQIV DMIEXEEGIVR / LEHW 6LUXY, 0 WFFNKRTHY
SHUFRP P RO\KDHE! DG SHMDUHI ROWHWUHHDOGM] P RQMVHIGHG-XCH UASHRHD

([ FOGGIRP QOWG( 36 |RWHWUIHDGM] P ROKVHIGG-XCH DHOSSK IPDMY  PLARQDG P LARQSRMMID
AOMYHWDBVR 6HINVS DQGEHINVE / IBHWGLLXY 0 FRP P ROWREN WASHANVHD P ILARQOG P LR SRMMMID GOMYH\KDHY
R 6HINV$ DIG6HINVE / LEHW 94DYH/FRP P RQWRN UASHRAYHD DG P LARQDG
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1 RMAR & RIGHHG & RMRIEDMG) LCOJADCBVIWP HONV & ROMXHG
XQXAWG

P LGIRQ SRMII® GOMYH\KDWR 6HIN/S$ DOGEHINVE / [EHW) RIP XD2 GHFRP P ROWRRN UASHRIYHD SUP DO GH\R Z DUION
LWKHG LQ FROGHANRQ Z W WH %RQG + HIH 7UIQORMRY DV GHIGGIQQRM  DJG\KDBWR 6HIHYS$ / LEHW %4D/H/ FRP P RO WRAN DG
BHIHV$ / LEHW ) RIP XD 2 GH FRP P RO WRAN XQEHDLQ) \WH LQMIURXS LQMIIV EHFDAH WHU LFOMRQ Z RXT EH DQMAOMYH 7KH
Z DUDQAEQLAIRYY D/ GHAUEHGIQQRM P KDYH D GOMYH HIHRAZ WK UASHRARR \WH KDWY/ FRP SUMCQY \KH EDAHAR / LEHWV
WEFNGQ) RNV DAGHALLHGLQWHLQEHIMUA DVOP HIGHS UHDAG\RWH & ROMHWED!L R \WH? 6HRXUME/YDINHN. XQGHDLQ) \KHZ DUDON
VR WH H \WMMKDAKH \HABP HASUIFH H FHHB/ WH WUINH SUFH R \WH Z DWIQN DOG WH Z DUDON DUH VB LQ VKDY FRP SUMQ) \KFK
BHPXUMNAVUDNHNT KHZ DUDQNV OG0 SRMINIO XXUHVANBP HADUHDMIEXME\RWH/ LEHW GLLIXY, 0 * URXS

6HIH/$ 6HIH/%DQGEHIN& / IEHWGELLXY, 0 &RPPRQGWAN
7 KHEDUF DQGAOWMS( 36 FDBXMNRQY DUHEDHE RQWHI RTBZ 1QJ Z HIKWG DYHDIHRAMBACQ) \KDWH/R FRP P RQUWRAN

7 KUHHP ROMVHOGHS - XCH 6L P ROMVHIGHG- XCH

QP EHW/R KDUH/IQP LARY/
YDMF: $62
SRMUID AOMYHWKDW D
' IOWG: $62 E

D 3RMMNID GOMYH KDWY/ DUHH FOGHE RP \WH FRP SXIMRQ R (36 GAUQ) SHIRG 1O Z KIFK GHAGRKHY DUH U-ERMG MGFH \WH
UAXOZ RXG EHDQMIOMYH

E )RUSHIRGY 1Q ZKIFK \KOWH \HMBP HOVR \KH ([ KOQHE®! 6HIRU' HEHQMUY DG ( [ FKOQHE®! 6HIRU
" HEHQMUWY ZKIFK PD. EHVHABG LO\KDW/ R 6HIHVE / LEHW BLUXY 0 FRP P RQWRAN LV GOMYH \WH QP HIDRUDENR HOW
LGFOGH/DUYHYIDOR WHLQMAIW SHOHDQGWHXQU-DT HG.J DQ RUGW UHFR.GHGE ROWH LOXWKP HOVGAUKQ) WHSHIRG GHAR \Ef
Z KHHCBSURSUDM $ GAWRIDM DK\ SRKHIFIOP DN VR P DUNHADGWMWR HOARQWH\KDWW/R 6HINY/S / [EHW BLLUXY 0 ARPPRQ
RN LGFOGHE LO WKH 6 HRXUMIEV YDNHAKQEHDLQ) \KH Z DD LV LGFOGHS LQWH Q4P HIDRUDEWWR HONQ SHIRG/1QZ KIFK FDK
\HABP HQAR \KHZ DU Z RX@S EHP RIHGOMYHWOQVKTUHVANBP HON

7 KUHP ROMVHIGHS - XCH 6L P ROMVHIGHG- XCH

P RXQVIQP IARY
YDIF HLQQIV RNV DMIEX\EEGI\R
/ IEHW6LLIXY 0 WRANKRTEHY
$ GUMW HQV 1% 1%
' IOWGHDQQIV AW DAMEXTEBIR
/ IEHW6LLIXY 0 WRANKRTHY
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

6HIH/S$ 6HIH/%DQGEHIN/& / IEHW %A DYH/&RP P RQE\REN
7 KHEDVF DQGAOWMS( 36 FDBXMNRQY DUHEDHE RQWHI RBZ 1QJ Z HIKWG DYHDIHRAMBACQ) \KDWH/R FRP P RQWRAN

7 KUHP ROMVHXGHS - XCH 6L P ROMVHIGHG- XCH

QP EHVR KDUH/IQP LARY/

YDIF: $62
SRMUNDD GOWYHWKDM D E
" IOWG: $62 E

D

E

SRMNID GOMYH KD/ DHH FOGURP \WHFRP SXIIROR AOWMS ( 36 GAUQ) SHIRG/LQZ KIFK GRWHY DUH WBRWG MG
\WH UK RXT EHDQMEOMYH

7KH QP B-UR QRIRDOWDUA BBUHINY WH LOMIURXS LOMIMALO WH %ADYHY * URXS KHIS B \WH ) RIP XD 2 GH* URXS LV
DOG WH QP BHUR  QRIRDOVKDUAY UHSUAHOIY \WH LOMIURXS LOMIKMO WH Y4DYH/ * URXS KHIS B \KH / LEHW
6LLUXV 0 * LRSIV D/R -XCH

7 KHLQMI URXS LOMIAV DUH TXOL HIXWY LMW Z KK DHQRAUSUAHOAGE. RAMBQAQ) WKDW/R FRP P ROWRFN DA WH
) RP XD2 GH* URXS DG \WH/ LEHW BLUXY, 0 * URXS KDYH DAMEXMG YOOHY LQWH Y4DYH/* URXS Z KIFK DUHJHHDED WBMG LO
WP VR DQ® EHUR \KDBVR RN IMXCEGIVR \WH) RIP XD 2 GH* URXS DOGWKH/ LEHW 6LLIXY, 0 * URXS Z [\ UMSHRR WHU
LQMMVLOWHIADH/* URXS ( DK UHSRMCY SHIRG WH QRIRIDOKDUA U-BUAHOMY WHLQAMJIURXS LOMIAIVDUH P DNGWR 10U
YOOH $ v WH CRARDOWKDUA XQEHDLQ) \KH LQMIURXS LOMIMN DH RAUBUAHOMG B\ RAMBIEQ) KDWY/ R FRP P RQ WRAN
\FK KD/ KDYHQRAEHD R | LADD GHRUIDAMGEHINYS % RUE / LEHW Y4DYH/FRP P RQWRAN + RZ HYHU / LEHWY KDV DWKP HG
WDAKHQRIRIOKIUWY Ll DQGZ KHOLWKHS UHIDAGARWH) RIP XD2 GH* URXS LOMIMNQWHYADYHY/* URXS Z RXGEHFRP SUMG
R 6HIHV& / LEHW %DYHY FRP P ROWIRAN LORUGHR CRAGOM YRIQY SHIAHQEIHY QG WH GRIRIDOWDOWY Ul DU Z KHQMKHG
UHIDAG \R WH/ LEHW BLLXV, 0 * URKS LQMIMAIQ WH 94DYH/* URXS Z RX@ EHFRP SUIMHG R 6HIHVS / LEHW 94DYHV FRP P RQ
VIRFN MGPH 6HUHY $ / LEHW 94.D/HY FRP P RQ WRAN XQEHMH \WH &RQYHWED! 1 RV 7KHHRM WH P ONASUFHV R 6HIHY &
/ LEHW %4DYHY DQG 6HIH $ / LEHW Y4DYHY FRP P RQ VAN DUH XVHG |RUWKH TXOWM® P DUN R P CUNHADEM HOM RUWKH
LQMIURKS LOMIMV KHIS B ) RIP XD 2 GH* URXS DQG/ LEHW 6LUIXY 0 * URXS UASHRIYHD \WWURXIK \WH XQDXGMS DMIEXMG
FROGHOHG FRORIGDMG WP HOVR RSH.DINRYY 7 KHQRIRIOKDUY BBUIAHIY WHLQMIURXS LOMIMVKDYHGR LP SCRARQWWH
EDIF: $62 +RZHHJ L GOMYH \WHGRIRDOWDA BBUHID WHLQMI URXS LOMIV DHIGFOGGIQWHAEOWS: $62 D/
Ll \H VKDLV KDG EHHQ IXHS DG RAMBDAQ) GAUQY WHSHIRG ) RUSHIRG/LQZ KUFK VKD VHIMBP HWR WHLQM.I URXS LOMIAY
DUHGOMYH DO DIWAF HA DOR P DCHWR WH QP HIDRULQWH GOMG HILQQIV SHMKDUH FOBXDIRQ | RUWH XQUDT) HE JOQRU
GWIPXUG IGRP P DG WH LQMIURXS LQMAW\R | CLUYDOH GAUQ) WH SHIRG $ GAWRIDE DK\ SRKHNTOP DUN VR P DNV
DO HOARQWH\KDUWR 6HUHVS / LEHWY %4DYH/FRP P RQWRAN LGFOGHS LOWH 6 HAXUMA/ YDNHKEH®LQ) \WHZ DUDON LY
LGFOIGHG LQ WH QP H.DRU DAV HAIQ SHIRGY 1Q Z KIFK FDK VANBP HOAR \WWH Z DUDQN Z RXES EH P RUH GOMYH \WDQ KO
\HIABP HOV
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1 RMAR & RIGHHG & RMRIEDMG) [COADOBVIWP HONV & ROMXHG

XQDXGWMS
7 KUHHP ROMVHIGHS - XQH 6L P ROMVHXGHS- XCH
P RXQNIQP LARY/
YDIF HAQQIV W DMIEXREGIR/ [EHW
%4 DYH/MERNKRQHY
$ GMVR HQW
' IOWGCHAQQIV QW DREEXNEBIR
[ IEHW %4 DyH/\WRANKREHY

6HIHS 6HIH/%DQG6HINS& / IEHIW) RPXD2 C(H&RP P RQG\RHN
7 KHEDUF DQGAOWMS( 36 FDBXMNRQY DUHEDHE RQWHI RBZ 1QJ Z HIKWG DYHDIHRAMBACQ) \KDWH/R FRP P RQUWRAN

7 KUHP ROMVHXGHS - XCH 61 P ROMVHXGHG- XCH

QP EHWVR \KDLW/LQP LR/
YDME: $62
SRMINDD AOWMYH\KDWH/ D E

' IOWG: $62 E

D 3RMUID GOMYHWKDOWH/DHH FOG-GIURP \WHFRP SXBINRQR GOWS( 36 GAUQI SHIRGYLQZ KIFK GRWHY DUHUHSRWMGMQAH
\KHURXOWZ RX@ BEHDQM3 OMYH

E $VARWMGIQRM  WHQPEUR QRIRID/ LEHW ) RIP XD 2 GH \KDU USUAHIN \KH / [EHW 6LUIXY 0 * IRXSIV
IQMIURXS LOMMMNQ\WH) RIP XD2 GH* URKS LV \KDJWDVR -XCH 7 KHLOMI URXS LQMIAXALY D TXOWL HDAW
IQMIXZ KLFK LV RABBUAHOANG B\ RAMBEQ) \KDW/R FRP P ROWRFN UDKH \KH/ LEHW LUXV, 0 * URXS KDV DQ DMIEXMS
YOOH IQWH ) RIP XD 2 GH * URKS Z KIFK LV JHHID WHAG LQWPVR D QP EHJR KDWY R WREN IWACEB! R \KH / LEHW
BLLXV 0 * URXS Z W UASHAVIR LW LOMMNQWH) RP XD2 GH* URXS ( DK WERWQ) SHIRG \WH GRIRIDOWDUA U-SUAHOIY
WHLQMIURXS LOMIMATIHP DNHG\R | IUYDOH $ V\WH CRIRDOKDY XQEHDLQ) WHLQMIURKS LOMIKDUH QRAB-BUAHIMG B\
RAMDEQ) KD R FRP P RQWRFN \WKAK \KDUA/ KDYH GRAEHHQ R I LADID GAIQDMS 6HINVS % RU& / LEHW ) RP XD 2 C(H
FRP P ROMIBAN + RZ HYHU / LEHYW KDV DAXP HG \WDAKH CRARTOWDUY L DQG Z KHD IMKHG Z RX@ EHFRP SUMAG R 6HIEVS
/ [EHW ) RPP XD 2 GH FRP P RO WRAN MGFH 6HIHY $ / LEHW ) RUP XD 2 GH FRP P RQ WHFN XQGHMH \WH &RQYHWEG! 1 RM/
7KHH R WHP DINVBUEHR 6HIEVS / LEHW) RUP XD2 CHRP P ROMEBAN LY XVHG | RAKHTXOW® P DN R P DUNAAIGWRW HOW
WURKIK WH XQDXG\MG DMIEXMG FRGHQHS FRORICDMS WM HOV R RSHDIRY/ 7 KH QRIREID\KDUY WBUAHONY \KH
LOMIURKS LQMIMKDYH CR LP SIPARQWH EDIF : $62 +RZ HYHU Ll GOMYH \WH CRIRDOWKDUA USUAHONY) \KH LQMIURYS
LOMPADH LFOGHS LOWH GOMG: $62 DL \KH KDWY KOG EHHQ LWKHG D06 RAMBOEQ) GAUQ) \WH SHIRG ) RUSHIRG/ 1O
Z KIFK \KDUHVHABP HAR \WHLQALI URXS LOMIAXNY GOMYH D) DEWWE HWY/ DOR P DEHWR WH QP HDRULQWH GOWS HOQQIV
SHNKDUH FDBXDNRQ RAWHXQUDT HGI DQRUGWLCRXUHE T URP P DN \KHLQMJIURXS LOMIAKAR | IUYDOHGUQ) \WHSHIRG
$ AR CQDIME HOAYDOR P DEHWRWHQP HIDRUI RUDK\ SRNHIFDCP DN VR P DUNHADGWKE HONRQWH\KDU/R 6HIHVS
/ IEHW ) RP XD 2 CH FRP P RQ RN LFOGHS 1Q WH 6HRXUMKY YDNHAXQEHDLQ) WH Z DN LQ SHIRGY 1Q Z KIFK FDK
\HABP HYZ RXTS EHP RHAOMYHWWOQWKDHVHNBP HV
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

7 KUHHP ROMVHIGHS - XQH 6L P ROMVHXGHS - XCH

DP RXQNVLQP LR/
YOIF HUQQIV BW DMIEXIEGIR
) RUP XD2 QHWRANCRTHY
$ GV HON
' IOWGHIQQYV GBW DAEXTEGIVR
) RIP XD2 GHWRANKRTHY

$ WHNVDOG/ IDEIOWH/0 HOWKIUHG DY DIUJ9 DOH

) RUDAHV DG QRO UATXLUHG R EHUHSRUAMG DVOIUYDOH * $$ 3 SURMGH/DKIHDFK \WDASURIMY HYICEXWAR YOODMROWRKQTXH/
XVHGWR P HDXUHI LUYDOHIQR\WUHELRDG GYHY / HHD LCEXWDUH TXRMG P DINA/SUFHYLQCRRYHP DUV RULGHONFDCDAHVRUCCEL DN
WDAKH UHSRMCY HIY KDV WH CELOW VR CFRHW DA P HDKUP HOAGDM / HYHD  LCBXW DU LCBXW RHUWED TXRMS P DINHASUFH/
L(FOGHGZ WQ/ HHD  \KDADUHREVHLYDE®!| RAH DAHARUICELOY HWHUAUA® RUQAUR® / HHD LCBXWDHXQREVHLYCEGILCEXWI RU
WHDXMHNRUICELOW / LEHWWY GRAVGRMDYHIQ DAHVRUCCELQWAY BTXLHG\R EHP HDXUHG DVDUYDOHFRMUGHIGWR EH/ HHD

/ IEHMWVDAVHV DG ACHON P HDXUHE DAVDUYDOHDHDVIRIRZ V

) DLW9DOXHO HDXUHP HQVDW ) DW9DXHO HDWKUHP HQVDW
-XQH ' HHPEHU
4 XRMG 4 XRMG
SURV SURV
1QDPRYH 6LIQULFDQV LQDPRYH BLIQULEDQW
P OUINHV RNHJ P DNV RNHJ
IRUIGHQADO  REVHUYDE®! IRUIGHQADO  REVHUYCE®
DIV LCBXW DIV LBXW
' HAUSWRQ 7REO / BHD | BHO 7REO / B0 / BHD
CP RXQVIQP LR/
&DK HIXLYDBRNV 2 2
, QYRR HOAQWKWATHFRXQWV 2 2
" HBWBQGHDXAW VHRXUMWY 2 2
) LOGADAOQXKP HOADWANV
" HEW 2 2
) LOADA QXKP HQNICH QWY 2
7TKHPDWIW R / IBEHWV/ HHD | LCDADOLQINKP HQWV DUH G-BWHDMMG LQXKP HQWV DG GHUYDIWH LOXWKP HQV 7 KRH DVAN DG
MHOWDH@RNDZ D VWEE SEFO RUQRVFRQUGHHG W BHWIG-GRQ CRYHP DNV DVGHLQHGLQ* $$3 7 KHIDUYDOH/ | RUMKK

LOWKP HWVDUH GHIYHG | URP DWSLIFDOP RGHOXVQ) REVHLYCE®! P DUNHANGDI D/ WH LI QU LFDQACEXW RUDWEEQ) SUFHR DMP LOUDKHAR)
CEOY VXM HG $ FFRAQO \WRH G-EWHXUMAY | LCDGADOLOAMKP HN DQG GHEVWRU G-EVWHIAG LOXMKP HN DUH U-ERWAMG LQ WH
IRVIRQ) \BE®ID// HYHD  10UYDOH , Q/HXR HQV LQ \WH WKWACFFRXQADQG GHEWDGE HIXW \HPXUMKY LGFOGHS LQ \WH \BE®! CERYH DUH
LGFOGHS LQWKH 2 \WHUDXHIV OCH WP 1LOWH FROGHQHS FRORICDMS EDDFH\KHHV $ VR -XCH PIMRODG  PIARQR
| LCDQRDOLQWKP HOADKHN LGFOGHG LQ WWH \BE®! CERYH DUH LGFOGHS LOWH 2 \MHUPXUHQADAHN DQG 2 \WHUDRHV QCH WPV UASHRMWHD 10
WHFRQGHOHE FRORIEDMS EDDRH\KHHVG VR * HRHP BHU PIIRODYG  PLARQR | ICOGADOQAKP HOADHNVIGFOGG
L \WH B! CERYH DUH LGFOGHG LQWWH 2 WWHURXUWHADXHN DG 2 WHUDWHIVQCH WP V UASHRAYHD  LOWH FRQGHHSE FRORICDMS EDDIGRH
\KHW




7CEGIR &

1, % 57<0 (' ,$&25325%$7,21 $1' 68%6," ,$5,(6
1 RMVR & RQGHHE & RORICDMS ) LQDCADOSVIAMMP HQW & ROAMXHG
XQDXQWG
5 HX H50QG8 QUM H* DIQV / RWHY RQ) LODCAD] QUAKP HOW QGHY
5 HOT) HEDEBXQUD HBIDQY KA/ RQILIEADOQNKP HV GHHARP SUMGR AKGRIHQWWHI DUYDDHR \KHIRTBZ Q)

7KUHP RQKVHIGHG 6] P RONVHG-G
-XCH -XCH

. P RKQNIQP LARY/

' HAWP HDXUHGDAVDIUYDDH D
&KDQIHIQIDUYDOHR ERGKHEHY E
2\KHJ

D 7KH&RP SI) HDRMG\R FFRXQNRUWH FKOQ HEGNMHIRUG-EHQMIY DG FDK FROMHMEBICRM DVGHAUB-GIQ@RM  XMQJ
WH I DUYDOH ROMRY &KOQIH/IQWH I UYDOH R \WH H FKOQHEGI VHIRUG-EHQMUY DG FDK FRQYHWEG! RV BFRIQ] HELQ
WH FRQG-QHS FRORICDAG AP HQVR RSHIDIRQY DUH SUP DU GAHWR P DNHNCRRLY SUP DUO GUYHDE, FKDQIHYIQWHI DU
YOOHR WH XQEHDLQ) KDWY IQR Z KIFK \WH G-BAY H FKOQIHE®! 7KH&RP SIQ WRIAY \WH SRMRQ R WH XQUHDD HG J0Q
W DMIEXTEG!\R FKOQ HY LQWHLQWAKP HANSHALLLF FUHEWIM DQG UHFRIQ] H/AKFK DP RXQAIQ RKHUFRP SUHKHOMYH HLQQIV
W 7KHFKOQHIQWHI DUYDOHR \KH H FKOQ HIEG VHIRUGHEHQMUY GG FDK FROYHWE®G! QRM/ DMIEXEG R FKOQIHVLQ
WHLQKNKP HOMSHALLE FUAWIANZ D/DJOQR  PIA@RQDGD@®WR P LAIRQI RUWHWKUHH P ROV HIGG-XCH
DG WSHANHY DGDJOQR  PLAIRQDGDE®WR  PLAIRQIRUWHM] P RQMYHIGHE-XCH 0%
UASHRIYHD DQG \WH PP XOUWYH KO HMGRH MKXOFHZ D/DIDQR P LARQDVR -XCH R \WHUFRIQUWROR
SR XQHRIQ] H3IDQ/DUE BRI/

E &ROAP SRIDGHRAO Z W \KHIKXOFH R WH & RQYHWEDI 1 R/ / LEHW HOMIHG LQR SUYDMY GHIRMDMS FDK FROYHWNEGI GRM
KHEJHY Z KIFK DUH H SHAKG R RIVHASRMMIOFDK SD P HQWV/ LEHW Z RXGS BH UHNXUHG W P DNH LQ H FHW R \WH SUCASTD
P RXQAR \WH & RQYHWNED! 1 R/ XSRQ FROMMMRQ R \WH CRMY 7 KH ERQG KHZIHY DUH P OUNHG \R P DUNHAEDHS RO WH WIEQ)
SUFHR XQEHOLQ) 6HIHS / LEHW 6LUXY 0/ LEHW %DYH/DQG/ [EHW) RUP XD2 GHVHRXUMIY DQG RMHUREVHLYTE®IP DA
OBDNHIQLFIOAEW / HHD  6HHQRM | RUDGAMWRIDOAVAXAWROR WHERGGKHEIHY
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
 QVHIR HOWILOQS | LADM/$ FFRXQMG | RUS MQ) WH( TXIW 0 HKRG
/ LEHW KDV YDURXY LQYHXE HQV CFFRXQIG | RUXMQ) \KHHIXAW P HKRG 7 KHI RTBRZ LQ) \BEGILGFOGH/WH&RP SO VAU LQ) TP RXQV

DOGSHAHQWHRZ GHIKIS R \WHP RUM\LI QU LFDONQYHXR HOVLODH LADMYDVXCH DOG\WHFDW LY TP RXQADY HAHP BHU
- XCH " HHPEHU
3HAWH ) DW9 DOH &DUW QY &DW1QY
GRMUDP RXONIOP @RV
/ IEHW6LLIXY, 0 * URXS
/ LYH1 DARQ D
6LLXV; 0 &DIDD 1$
2\ 1%

7RED [EHW6LXV 0 * IRXS

UDYH/* IRXS
2\ YOURXV 1%
7REDADYH/* IRXS

) RPXD@2 CH* IRXS

2\ YOURXY 1$
7RID) RP XD2 GH* RS
&RORIDAM/ LEHW
D 6HHGRM [RUGHEYWHINEQ) WHQP BHDGG I DUYDOHR KDWY SBEIHS D/ ARTIDMIODY/R -XCH SXUXOQAR / LEHWV

P DULQGIQVHRXUGE, \WKOWWR / LYH1 DIRQ WH?/ LYH1 DARQO DU/ RO

7 KHIRTRZ 1Q) WBEBI SWHIVWHE RP SDQ VAKDHR HRQIQIV GRXH/ R O LIDMWY
7 KUHP ROMVHGHG 6L P ROMVHIGHG
- XCH - XCH

DOP RXQNV1QP LRV
[ IEHWGLXV, 0 * BRXS
/ LYH1 DIRQ
6LUXV; 0 &DDD
2\KHU
7TRED [EHWGIUXV, 0 * UIRXS

AUDH* RS
2\KWHJ
7TRID/DY/H/* RS

) RP X2 GH* RXS

2 WHU

7RBD RP XD2 GH* RS
&RORIDM/ LEHW
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1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG
XQXAWG
BLLIXV; 0 &DQDED

$VR -XH 6ILIXV; 0 +REQVKR®/D  HXW IQMIWADEG  YRMY IQMMNQBLUIXY; 0 &DDD+REQV,F
36XV, 0 &DPA  BLUXV; 0 &DIEDLYIFFRXQAG! RUD/DQHNAW P HKRGLQYHWY HYDVELLUXV; 0 + REQIVERYQRWDHWHIEON
R GUHFVWHP RWYL) QU LFDQATRMYMAAKDAP SCR/BLLIXY; 0 &DDEDVHRGRP LIF SHIRWP OgFH

2Q0 DK 6lLUXV; 0 +RMQIV DG 6ILUXV; 0 &DIED HIMIG LOR R P HIGHS DJG UANBIMG VHLYLFHY DOG GMUEXIRD
DIUHP HOAZ KIFK P RALLHG \KH H M) 6HYLEHY'$ JUHHP HOADQG \WUP LCDAG \WH H M) $ GMRY $ JUHP HWHIFK @AMGDVR 0 D

XKD \KH CP HIGHS DOG WMBAG HYLFHY DG GMUBXIRY DIUHP HOVWH 1HH SO CEGI B\ 6LUXV; 0 &DCDED R 6LUXV; 0
+ REQIVZ D/P RAIHGIURP DI H3SHFHMIHR UHYHQMHVR D YDUDEGH| HH EDHGRQDBLIHARSHIDAGY SUR IWRUBLLXV; 0 &DIDE 6XFK
YDUDE®! | HH LV H SHAMG \R EH HYDODMS DOQOD EDHG RQ FRP SDUIEG! FRP SDQHY , Q CRFRUEIGFH Z W \WH TP HIGHS DOG UMBIAG VHYLFHY
DOGAMMEXNRQLI UH-P HOMKHI HHLYSD CEGIRQDP ROMD EDLY LOQOWHLY BHILQRCQY - DO

,Q0 D 6LLUXV; 0 +REQVH MGG DEDOWGLLXY; 0 &DDELOWHSUGASIOIP RQAR PIAORY ,QFRIHURDZ W
WH H HFPURQ R \WH TP HGHG DG WMBAG VHYLFHY DG GMUMEXIRQ DIWHP HQVGLLXY ; 0 + RTEQIV IRJDYH P LQIRQ LQ SUCASDO
P RXQIR \KFK GDRQWR6ILIXV; 0 &0 GDAQ DQRAMBAQ) SUASIOIPRQAR P IARQRQWWK GOQDVR -XCH 7KH
SUGHSDOIP RXQARDAZ DV/IRJLYHDE 6LLIXV; 0 + RTEQIVZ DVFRUGHIG\VDIN LHE DY FROMEXAGFOSABDR 6LLXY; 0 &0

6LLUXV; 0 +REQIVKD/OSSIK IPDMY P LARQLQ UHIIMG SOV PXUMADKHIVDVR -XCH BILXV: 0 +RBQVUFRES
OSSR IPDMY  PIARQOGG P LARQIQUAHHGAUG) \WHWUHP ROMVHIGHG-XCH DG WGAWHD DG PLARY
DG PLARQLQUYHHGUQ WHM] P ROMVHIGG-XCH DG UASHRIYHD  DARADMS Z W \MHH YOURXY DIUH-P HON
6LLUXV; 0 &DIEDSIGIRVAYIGHB/WRGILXY; 0 +REQVR GWWID P LR GAUQ) WHWKUH P ROMY HIGHS - XCH DG
CGWWDD PLORQDEG P ILARQGUQ WHV P ROMVHIGG-XCH D% UAGHRRYHD
BRXQB.BXG

,Q) HELDW 6lUXV; 0 +REQVAPSBIMGD P LAORQLOMIE HWQBEHIH* 0 HP EHIKIS 8 QWR 6RXQR GG + REQV

11& 6RXQBEG 7 KHLQMM HIQ 6 RXQER.GXG LV CFFRXQAG | RUDY DQ HIXW P HKRG LOYHWR HADV6LLXV; 0 + REBQIV QR GRV
KDYH\WHCELOUV R GUHRAAKHP RWNLI QU LFDQATRRYANAAKDAP STV RXQGR BXGVHRGRP LIF SHIRP OGFH

, QOEAWRQWRBLLIXV; 0 + REQIMILOMHIMY HOAQBRXQGEEEXG 30QERIDKDY DD UHHP HAZ 1\ 6 RXQER BRXG\R EHIWH FOMYHDG\DBY
UBUAHQEMYH LQWH 8 6 DQG AHMEQ ( XURSHIQ FRXQUHY 7 KURKIK WY DUBQIHP HQW3DQERD R HY DGYHMYAY \WH CELAW R H HXAM
FIP SCLIQVORRWWH3 DGR D DG 6 RXQER BXGSDNRP V 6LUXV; 0 + REQIVUHFR GHEUYHIHKOHH SHOHUHDMG\R MY DIUHP HIR

P LARQIRUHIFK R \RHWUH P RQMY HIGHG - XQH DG DG PLARQIRUHIKR WHM[ P ROMYVHIHG-XH
DG BlUXV; 0 +RBQIVOORKIGIHDMGSOW CHMMY/R P LARQDVR -XH UHDMG\R WKLY DI UHP HW
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
_ QEQIIEGIS WHV

* RRZ L@

SKOQHVIQ\WWHFOW LQ) [P RXQAR JRREZ LADHDY I RTBZ V

6LUXV; 0
+ REQV RP XD 2 WH) 7REO
TP RXQNIO P TR/
OOGFHDNV DO
$ FDAMMRY/ D 2 2
2 \KHJ 2 2
YDIFHDVXCH
D 6LWXV; 0 +RAQVUFREGIRRE LOHDMWR DFXMURV/LQ- DY DGO D
, QI LEGIS \WHVEXEMPAR S P RO DINRQ
- XCH ' HHP EHU
* IRW 1HV * IRW 1RV

MWL  $PEXOM W I MWL  $SFPPXOMS  FOW Q)
PRQV _[PRMDIR) _ [PRXQN _ PRXQN _[PRUMJDAR) _ [P RXQW
TP RXQNOP LR/

), $ $IWHP HW
&XVRP HUUHDWROKLSY
[ IRQIQ) DU HOV
2\KHJ

7RID

$ P RW DNRQH SHOHI RULQBQILE®I DAMHNZ MK T LQWIXVH XODYH/Z D/ P LARQDYG P LA@RQI RUMHWUHH P RQMV HIGHG-XCH

DG WSHANHD DG PLORQDEG  PLARQIRMHM P ROKMVHGHG-XH DG REHRAYHD YDHS
RQLWEP RWY CEGILQBILEGIDAHVDVR -XCH / LEHW H SHAW\KDAZP RMY DIRQH SHOHZ LaXEHDVI RTBZ VI RWHGH WLYH\ HOW
[P RXQVIQP LaRY/

5H DQEHR




7CEGIR &

/% 57<0(',$&25325%$7,21 $1' 68%6,' ,$5,(6
1 RMAR & RQGHHS & RQRICDOMS) LQDQADCEVIMP HQW & RMXHS
XQXAWG

1R 7THP ' HEW

" HBWVAXP P DU} HSDVIRTRZ V

2 X\WEQEQ) &DU) Q) YODOH
3UCASDO - XCH ' HRPEHJ
-XQH
DP RXQNIQP LAQRYV

ILEHUW\ 6LURX;0 *U
&RUSRUDWH OHYHO QRWHV DQG ORDQV
&DVK &RQYHUWLEOH 6HQLRU 1RWHV GXH
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH 2 2
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH
([FKDQJHDEOH 6HQLRU 'HEHQWXUHV GXH
6LULXV ;0 +R QIGEIQQURD@D U
/LYH 1DWIRQ /RIDIQ 2 2
6XEVLGLDU\ QRWHYV DQG ORDQV
6LULXV ;0 6HQLRU 1RWHV GXH
6LULXV ;06HQLRU 1RWHV GXH
6LULXV ;06HQLRU 1RWHV GXH
6LULXV ;06 HQLRU 1RWHV GXH
6LULXV ;0 6HQLRU 1RWHV GXH
6LULXV ;0 6HQLRU 1RWHV GXH
3DQGRUMRBRQYHUWLEOH 6HQLRU 1RWHV GXH
6LULXV ;0 6HQLRU 6HFXUHG 5HYROYLQJ &UHGLW )DFLOLW\
6LULXV ;0 ,QFHHPHAWQO 7
'"HIHUUHG ILQDQFLQJ FRVWYV

7TRWDO /LEHUW\ 6LULXV;0 *URXS

%UDY HRWXSU

6XEVLGLDU\ QRWHV DQG ORDQV
I1RWHV DQG ORDQV

'"HIHUUHG ILQDQFLQJ FRVWV

7TRWDO %UDYHV *URXS

JRUPXOD RS *U

&RUSRUDWH OHYHO QRWHYV DQG ORDQV
&DVK &RQYHUWLEOH 1RWHV GXH

2WKHU

6XEVLGLDU\ QRWHV DQG ORDQV

6HQLRU /RDQ )DFLOLW\

'"HIHUUHG ILQDQFLQJ FRVWYV

7TRWDO )RUPXOD 2QH *URXS

7TRWDO GHEW
'"HEW FODVVLILHG DV FXUUHQW

7TRWDO ORQJ WHUP GHEW

0 HDXUHEDNDUYDOH
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG

XOIXQWMS
&DK &RHIFEGISHIRUL RM/GXH
2Q2RREHU [ IEHW IMXHG  ELAIRQ DIJUHIDM SUGASDOLP RXQAR WH &RQYHWED! 1 R 7 KH &RQHWED! 1 R Z LaD
P DMHRQ2 RREHU XQBWHAMHJBBXUAKDHG B\ XVRUFRQMWG |, QRFNRQ WH & RQYHWNEB! 1 RIM/LY SD CEGIVHP L DO 1Q
DWOWRQ$SUO DOG2RAREHU R HIFK\ HUDADWDMR SHUDDP  $ OFRYHURYVR \WH &RMHWED! 1 RV Z LOEH \HABG

\RBD LQFDK DOGRMURIK WHGHIYHY R Q) VHRXUMAY

BLGPH \WWH GDM R MKOFH WH FROMHMRD DWW HADQG RKHUSURVIMRQY R WH LQG-QMUH KDYH BHHD TP HIGHG R JLYH HIHRAKR
AHMEQ WDQURNRYY 7 KH FROUGHDIRY GH XSRQ FRYHMROR D0 &RQYHWEB! 1 RIM\KDDEH GAMP LGHS EDHS RQ \WH 6 HEXUMEY YWY
FROMMMY) R R D\KOHR 6HIHY/S / LEHW Y4D/H/FRP P RQVIBFN \KOWW/R 6HIHVS / LEHWGLLXY, 0 FRP P RQWRAN DG

R D\KOIHR 6HIHY/S / [EHW) RUP XD2 GHARP P RQMBFNDVR -XQH

+ROHYR \WH &RQHWEB! 1 R P D FRQYHWWIKHU GRAV DAKHURSWRQ DADD WP H SURJWR WH FRH R BXGHW RQ WH \HFR(G
BXMCHV @ 1P P HADAMD SHAHEQ) \WH P DXUNY CDM R \KH QR XQEHJ FHWSIQ ALURXP IR/ / LEHW KDV HBRAG \R CFFRXQA RUVKLY
LOKIKP HQAXMQ) \WHI DUYDOHRSWRY 6HHQRM | RUQRIP DARQUHDAG\R XQUHDT HGIOQV G RQGHEWP HDAXUHGDAVDUYDDH

$ GRIMRDD FROM SRIGHRA® Z M KHIMKOFHR \WHERQHWEBI1 RAV / LEHWW HOMIG LOR DERQGKHE HWIQORIRY WHE URG
+HEIH7WDQRAMRG 7 KH YRQG + HEIH 7UDQOANRQ LY H SHAAG \R RIVIASRIMMIOFDK SO P HOW/ LEHW Z RX@S EH UHNXULHG R P DNHLQ
H FHWV/R \WH SUGALSOODP RXQAR WH & RQYHMEG! 1 R/ XSRQFROMMROR WH QR LQWH HYHAKDAKH YROP H Z HIK\WMG DYH.ILIHSUFH
SHAKOHR \KHFRP SRHWR \WH 6 HPXUMEN YDNANDY P HKUHE XQG-UH FDK FRQYHEB! QRM KHEI HWDQURNRQY RQ HIFK WDAQ A
R \WH UHBYDOAFDK \VFINBP HOADHIILQ) SHURG RURMHUUHBYDQAYDODIRY SHIRG Z Dv.JUDRUWDQ \WH N SUFH R \WH FRP SRGHOVR
WH 6HRXUMA/ YDNAVS VR -XCH WHYRQG + HEIH 7 UDQORNRQ FRYHIG LQWKH DIJWIDA \KDW/R 6HINVS / IEHW
) RIP XD 2 CHFRP P RO AN \KDW/R 6HIN/S$ / IEHW 61XV 0 FRP P RQWRAN DG \KDJWWR 6HIHVS / LEHW
%4DYHYFRP P RQVRAN \XEFR DQIVGOMRQ DEWVR HOV SHYSIQQ) R \WH & ROYHWE® 1 R/ Z KUK [V HIXOOR WH D) J U DMQ®P BHUR
KD/ FRP SUMQY \WH 6 HRXUMISV YDINAKQEHBLQ) \WHERQMMWEBI 1 RMY 7 KHERIGKHIIHH SIWWRQ2 RAREHU DGLVIFOGGIQ
2 \WHUDXHVD/R -XCH 005G 2 WHUPUHADXAFVDVR ' HHP BHU LOWH DFAFRP SO0 QI FROBHQHE FRORICDAMS EDDIGFH
\KHHV Z WK AKOQIHY LQ WH 10U YOOH UHFREHE DY XQUAID HG JOQY QWA R | LCOGADOLOMKP HON 1Q \WH DFFRP SDQ L) FROBHHG
FRORICDAG WP HOVR RSHIDIRQY

SR Z W \KH&RQMHWEB! 1 R DG Y%RQG -+ HEIH 7 IDQIRNRY / LEHWY DOR HOMHG LOR \FEDDM SUYDMD GHIRIDMG Z DUDON
WIQLRMRYY XQGHU Z KK / LEHW \RTS Z DUIQN UADAY R \KH \CP H XQCHOLQ) KDWY R \WH &RHWEG! 1 RV DG %R0 + HIJH
7 IQVIRIRY \KEVIFVWR CONGAOMRQDEWME HON 7 KHI LAY SUDIRQGDMR \KHZ DUDQNLY- DD DOG\WHUP D.QGHUH SILHRYHU
DSHIRGFRYHIQY @ VMHIDIWU/ LEHW P D HBPAR VFINB LW GHIYHY  REQ) DARQXQGHHZ DUDQMBQRNRY/Z MK FDK $ VR -XCH

\WHZ DUDQN FRYHIG LQWHDIJWBIDM \KDBWR 6HIH/S / LEHW ) RP X2 GHFRP P RQWRAN \KDWWVR
6HIN/$ / LEHW 6LUXY 0 FRP P RQ WRFN DQG KDV R 6HIHV $ / LEHW 94DYHY FRP P RO WHEN \XEMRAWR DONGOMR)
DONVF HON 7 KHINHSUEHR \WHZ DUION EDHGROWHEDINAAR KDWY Z D/ SHMDHDV/R -XH $VR -XCH
\WH EDNHASUFH R WH \FHRXUMEY XQEHDLQ) WH Z DUDON Z D/ SHUMKDUH Z KLFK LY/ \KH \CP H Dv \WH EDAHASUWFH R WH VHRXUMEY
XTHOLQ) \WH YR + HIIH 7UDQORNRY 7KH Z DWDQN P D KDYH D GOMYH H | HRAZ LW BASHRAKR \WH \KDUHY FRP SUMGQJ) \WH 6HPXUMEY
YDNKQEHDLG) WHZ DUDONMR \WHH \WAKDANHVANBP HVBUFHH FH-B/AMHWMNHSWAHR \WHZ DWIQN DOG\WHZ DUIQNDH\HVBGLO
\KDUYFRP SUMQJ) VKK 6 HRXUMI//DNAN

7 KH&RQMHMERI1 RiW %RQG+ HZIH7 WDQVIRNRQ DG Z DUDQN DUHDMIEXMGVRWH/ [EHWELUXY 0 * URXS
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG
&DWK &RQMHINEGI1 RM/GH

2 Q-DAY [ EHWIMKXG P IERQFDK FRYMEGICRM/ DA IOMANWDMR  SHUDQOP  Z KIFK DUH FRQYHMED!
XQ@EHURHIBIQ AP WY LOR FDK EDHGROWHWDAQ) SUFHVR \KHXQEHOLQ) KDW/R 6HIHVE / LEHW ) RIP XD2 GHFRP P RQVRAN
DG P DMUH RQ- DO WHp  &RQMHWED!1 RAMT 7 KHLQUIOFRQHMRQ UDAM | RUKH GRM/LV DSSU LP DAD \KDWR
BHIHY & / LEHW ) RIP XD 2 GH FRP P RQ VAN SHU SUCASIOLP RQMR QRAV  HIXLYDBQMR [Q QWO FRHMRQ SUFH R
OSSR LP DMD SHUMKOHR 6HIHV& / LEHW ) RIP XD 2 GHFRP P ROWHN 7KH FROMMROR WH  &ROMHWED! 1 RAW Z LGDEH
VHIVBG \RBD 1Q FDK DG GRMKURAIK \WH GHIYHY R DO \FHUMAY/ ' XUQ) WH M[ P RQKV HIGG -XCH / IEHW SOG
DBSUA LP DAD P LEIRQ\R UEXUFKDHISSUA LP DAD P LARQDIJWIDMSUCHSIOIP RAQIR \WH  &ROMHUNEBIL RM/ $ VR -XCH

WH  &ROYHMEG! 1 R/ DUH FIDI LHG DY D FXUMACCELAN 1O \WH FRQEHIHG FRORICDMS EDDQFH \KHAVDY \WH FRHMRQ
FROAWRQ/KDYHEHHQP HADVR \IKFK GDM

([ RDQIHEGI6HIRY)' HE-HQMUH/GH

2Q0 DK / IEHW FBRHS D SUYDM RIHIY R CSSUR LP DAD P LAIRQ DIJWIDM SUCHSIODP RAQMR LW
H FKOQ HEG! VHRRUGEHOMUBY GH WH? ([ KDQHEBI6HIR)' HEQMWGH 8 SRQDQH AOQHR GEHMMIV
1 LEHW DAWRSWRD P D GHIYHUBLLIXV; 0 + RTEQIVARP P ROWRAN 6HIHVE / LEHWGLLIXY 0 FRP P ROWRAN FDK RUDFRP ELQDIRQR
BLLUXV; 0 +RMEQIVFRP P ROWEN 6HIHVE / [EHW BLUIXY, 0 FRP P ROWRAN DQGRUFDK 7KHQ® BHUR \KDW/R 6lLUXV; 0 +REQV
FRP P RQ WRAN DMIEX\SE® \R D G-EHQMUH U-BUAHQN D LQWICH ADQIHSUFHR  CBSIR 1P DMD SHI\KOH $ VRBOR CBSUH LP DMD
P LARQ\KDVR 6LLXV; 0 + RTEQIVARP P ROWRAN DUH DMIEXBEGIVR WHG-EHOXBY , QMIANWYSD CEGIDOWM® RQ0 DFK  -XCH

6HBAPEHU DO HHPEU R HIFK\ HUFRP P HAQ -XH 7KHGEHQMWP D BHUGHP HGE / LEHW LOZ KRBIRUIQ
SOWRQ RUDNAUS SUO +REHYR \WH G-EHQXUA/ DOR KDYHWH U KWIR UHTXLLH / LEHWY R SXURKDH WHUGHEHOMUV RQ'$ SUO

$FFREQO \KH ([ FDYHEBIGHIRS HE-QMIVGH  DUHRDMILHSE DYDPXUHMIEON LOWHFRG-OHE FRORIEDMS

EDDGRH\KHAD/R -XCH 7 KHUGP SR DG SXAKDHSUFHZ I@IHHDM HXAOD R \WKH DEWWAG SUCHSDODP RXQAR \WH

GHEHQIMUAY SOV DFRXHG DG XQBOIG LOMBMAT7 KH GHEHQMU DuH DIIEXMG \R \WH/ LEHW BLLIXV O * URXS / LEHMY KDV HBRMG \R CFFRXQNV
| RUNHG-EHQMUA/XMCQ) \WHI DUYDDHRSWRY 6HHQRM | RULQ RUP DIRQUADMEVR XQUHDT H3IOQY GRWHY RQGHEWP HDXUHG DVOIUYDOH

, QCFFRUEIFHZ W \WH\MP VR WH LQGHMUH JRYHQQ) WH ([ KDQHEBI6HIRU' HE-OMUY GH IRBZ Q) / [EHWY
UWFHSAR 6LUXV; 0 +REQIV\SHADOFDK GYIGHIE DYGHAAUEHSIQGRM  / LEHW P DGHOQH WIREQY FDK GMMEXWRQR
SHUGEHQMUH\R KREHYR WH ([ FKDQHEBI6HIRU HEHQMUWY GH $ OR SXUXOQUWR WH LEHMUH \WH RULLGDOSUKALSDO
P RXQAR \KH ([FOQHEBI6HIR)' HHOMMWGH — ZDVUBEGE D) P RQAHDCOWR WHH WIRE@Y AWIEXNRQ R
OSSR IPDMD  PILARD

( [ FKDQIHDEGIGHIRY HEHOMUWVGH

Q' HPBEU / LEHW FBRWHS D SUYDM RIHIQ) R CSSW LP DM P LARQ DIJWIDM SUCASDOP RQMR W
H FKOQ HEGIVHIRUG-EHQMUBY GH WH? ([ KOQHEGIGHIRU HEHQMUWGH — ~ 7KHQ® B-UR \KDUWR / LYH1 DARQ
FRP P RQ AN DIMIEX\EE®! \R D GHEHQMMH WHSUAHQMG DD LQWIDH FKOQIH SUFH R CBSUR LP DAD SHU\KOWH OQG D VREDR
DSSIR IPDMD P AR \KOWW R / LYH 1 DMRQ FRP P R IRAN Z HH DMIEXEEG! \R WH G-EHQMUY |, QMIMAZ D/ SD CEGI TXOW® RO
0K -XH 6HWPEU D' HAPEU R HIFK\ HU+REHYR WHGEHMUA KOG \WH UKW UHTXULH/ LEHW VR SXURKDH WHU
GEQMIWVRY' HHPEU ,Q2 PREHU / LEHW IMXHG D RIFH R BGE-P SIRQ LQ IXORY' HAHP BHU R WH
([ FKOQHE®!' HEHQMUY GH $ @+ REHY H HRVHG WHUUIKWIR H FKOQIH WH G-EHDXUA/ LOWKH | RAW TXOWWUDQG SXXOQAR D
\KXSSBP HBOLQG-MMH HOMIHG LOR LQ6HBWP BHU 1 LEHW GHIYHIHE FDK XSRQVHINBP HOAR WHH FKDQIHR GHEHQMUY , Q-0
WHH FKOQH/R GEHQMUWVZ HHVAMBGIRU P LAIRY 7 KHGHEHQMUAZ HIHDREXMG\R\KH/ [EHW BLUX, 0 * URXS
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG

XQXAWG
( [ FKDQIHDEGISHIRY' HEHQMUVGH
2Q1RHPEU / [EHW FEHG D SUYDM RIHIQY R CSSIR P DMD P LR DI WHIDM SUGALSTOIP RAQUR W
H FKOQIHIE®! VHIRUGHEHQIMUY GH \WH3 ([ FDYHEBI6HIR)' HEHOMWWOH 8 SRODQH ADQHR GEHQMMY

/ LEHW DAMWRSWRD P D GHIVHUBLLIXV; 0 + REQIVARP P ROWRAN 6HIHVE: / LEHWGLLIXY 0 FRP P ROWRAN FDK RUDFRP ELCDIRQR
BLLUXV; 0 +REQIVFRP P ROWEN 6HIH/E& / IEHW BLUXY, 0 FRP P ROWRAN DQGRUFDK 7KHQ® BHUR \KDW/R 6lLUXV; 0 +REQV
FRP P RQWRAN DAEX\BE®! VR D GHEHQMUH U-BUAHQV DQLQWIOH AKDQIHSUWFHR CBSUR LP DAD SHI\KOH $ \VRBOR CBSUH LP DMD

P IEIRQWO/R BLUXV; 0 + REQIVFRP P ROWHFAN DUH DAEXIEGIVR \WH G-EHQMUA/ , QAMIANY'SD CEGI TXOUM® LODWHILYRQ0 DFK

-XH 6HWPEU 0BG HHPEU R HK\HURRPPHHAQ 0 DWK 7TKHGEQMH/PD BHUHEHP HGE / IEHW 1QZ KRB
RUIQ SDWRQRUDWU' HAHP BHJ + ROHYR \WH G-HE-QMUA/ DOR KDYH\KH WIKWIR UHDXALUH/ LEHWY \RR SXUKDH WHUG-EHOMUV RQ
' PR 7 KHUHEHP SINRQ DG SXURKDVH SUFH Z LA HHDI HIXDD R WH DEYMMG SUCHSDOP RQAR - WH G-EHOXMUH SV

CFFUKHS DG XQBOIGLOMMNR WHUHG-P SIRQE@M SOVOQ | LDCBHIRGAWMEXNRY 7 KHGHEHXMUA/ CUHDMIEXRG\R\KH/ LEHW 6LUXY, 0
* URXS /| LEHWY KDY HBRMG R CFFRXQVRUH G-EHQXUA/ XMQ) WHI DUYDOH ROMRY 6HHCRM | RULQ RIP DINRQ UHDMMG\R XQUDT HEJDIQY
GHY RQGHEVWP HDXUHG DAVOIUYDOH

,Q DFFREDFH Z LW WH\MP VR WH LQGEHQMUH JRVHQQ) WH ( [ FKDQHE®I 6HIRU' HEHOMUY GH IRGBZ QY / [EHWY
WFHSAR 6LUXV; 0 +REQIM\SHADOFDK GYIGHIG D/YGHAUEHGIQCRM  / LEHW P DCHOQH WIRAQY FDK GMMEXIRQR
SHUGEHMH R KRTHY R \WH ([ FKDQHE®BI6HIRY' HEHMUIV GH $ OR SXUXOQAIR WH LQE-OMUH \MH RILQDDSUCASDO
CPRXQAR \WH ([ FKDQHE®! 6HIRU' HEHQMUY GH ZD/UBFAGE DO CP RQAHNXOOWR WH H WIRE@Y GUWNBMRQ R
SSIR IPDMD  PILARY

( [ KDQHEBIBHIRU HEHQMUAVGRH

,Q 1RMHPEU / IEHW FORHG D SUYDM RIHIQY R CSSK P DM P LARY DIJWIDM SUWHSIDLP RQMR IW
H FKDQIHEG! VHIRU GHEHQMUBY GH WH 2 ([ KOQHEGI 6HIR)' HEQMBWWGH  ~ 8 SRQDQH AOQHR GEHYMUV
/ LEHW DAIW RSWRQ PD GHIVHU/ LYH 1 DIRQ ARP P RQ WRRN FDK RUD ARP EQDMRQ R / LYH 1 DIRQ FRP P RQ RN DQGRUFDK. 7KH
QP BHUR \KDWWR / LYH1 DMRQFRP P ROWRAN DAEX\BEGH\R D GHEHQMUHU-SUAHIVDQLQWICH AKDQIHSWFHR DSSUR LP DM SHU
\KOH $ \VREDR DSSUR IPDMD P LARQ \KOWW R / LYH 1 DNRQ FRP P RQ WRAN DUH DMIEXEE®! \R \WH G-EHOMUA , QMIAXALY SD CEGH

TXOWMO RQ0 DFK  -XH 6HBAPEHU DG’ HAHPEHU R HIFK\ HOUFRP PHAQJ 0 DFK 7KHGEQMIVP D EHUEHP HEE
1 IEHW 1QZ KRBIRUQSOWRQRUDWUGHBWP BHU + REHYR WHG-EHQXUY DOR KDYHWH U KWW BADAUH/ LEHWW R SXUKDHWHU
GEHMIVRQ6HBMP BHJ 7 KH UHE-P SIWRQ DQG SXUKDH SUFH Z L@IHHDm HIXOD R \WWH DEWWAG SUKFLSDODP RXQAR \WH

GHEHQIMUAY SOV CFRUXHG DQG XCGBOG LQMIAXYR WH UHE-P SNRQGDM SOV | LDOSHIRG GWMEXIRY 7 KH GHEHMUA/ DU DAMEXMG R \WH
/ IEHWBLLIXY, 0 * URKS / LEHW KDVHBRNG\R CFFRXQIVRUKH G-EHQMUA/XMQ) \WHI UYDOHRSIRY 6HHGRM | RULQ RIP DIRQUHDAMGR
XQUOD H3J0.Q/ QWY RQGEW HDXUHE DAVOUYDOH

0 DULY/ ROV
6LUXV; 0 +RAQIVO DULO/ RO

,Q0 DK / IEHW 61L.0 DUICRR // & 36lLL0 DJLRR DZKRD RZQHE \WEMADY R / LEHW [P HGHG IW P DULQ GOD

DIWHP HQNFRXUGE, \KDWWR 6LLXV; 0 + REQIVARP P ROWRAN WH36LLIXV; 0 +REQIVO DUIQ/ RIJ \WDAZ D/FRP SIMGR D

PIIRQWP GIQ D  PLORQUYROIQ @HR FUAWIGD  PLARYGHD HGIY \MP GO 7KHWP GOD GHD HEAIY WP

EOROGI) GIY QSRWRQR \WHUHYRYHUFDUWIHG DQLQMMANDMR /925 SOV Z W WHXQBIY. QSRMRQFOW QY DIHHR

2.Q) HEXDY 6lLL0 DILRRERWZ HG P LAIRQ SXOXOQAR 0Q 0P HIGP HYWR WY/ P DLQ GO DI UHP HWZ KIFK LGFOGHY D
PIORQWMP GOQDGDD P LARQUAYRIGQ MHR FHEWS R SXYXOQAR \KH P HIEP HOMAHP DMIMNY Z D/H \WIEHGWRO DK
7TKHWP 6D
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

DIGO) GIZQSRWROR WH UWYRYHUFDW [Q IQMMWDMR / 925 SOV Z W \WH XQEIY Q SRWR) FOW LQJ DIHHR
YRURZ LQIV RAMBAQ) XQEHJWHGLLXV; 0 +REQIVO DILQ/ RIQ ERHIQMMXMDAD DM R SHJDQP DMXCH $VR
-XCH DYDMEMN XQGUWHGLLXY; 0 +REQVO DJIQ/ RIDZD/  PLAORY $VR -XH B@RQ\KDWR \WH
&RP S V6LXV; 0 +RBQIVARP P ROWRAN Z WK DYDOHR P LQIRQ Z HIH KHIB LQ FRIDMIOCFFRXQN UHIAG \R WH 6LUXV; 0
+ REQVO DILQ/ RIQ 7KHP DIIQGIQFRQEQY YDURXVDH LUP DAYHDQGQH DAYHFRYH QMDA MEVWWHIRMWA/R \WHERWRZ HJ 7 KH
P DULQED RV RAFOGHDY | LCDGRDOFRYHION

/ lYH1 DNRQO DUILQ/ RQ

2Q1RMHPE WH/ LYH 1 DARQ 0 DULQ/ ROQ DIWHP HQAZ DV P HIG-G WBAQ) WH ERWRZ 1Y FCSCAW \R PLARY
LRUDIQ) WHIQMHWDM\R/ %25 SOV GFUDIQ) \WHXQRIY QFRP P WY HOVHH\R SHID® OUGH \WEQ) \WH P DMWY
@MWR' HHPBU 2Q' HHPEU WHP DULQ GO0 Z DV IP HIGG (FUDIQ) WHERIRZ L) FOSCAW R~ PLAR) 2Q
0D WHP DULQGDQZ DV P HGG WSTAQ) WHEHD H3GIY WP GIQZLUKD  PLARQUAYRIQ HR FUHEWRKIQILQ
WH LOMMIADM VR \WH S GAVMG 7THP 6HRXUHG 2 YHOLIKWY LDGRQ) 5DM 3$ WG 7THP 62)5° SOV7HP 62)5 $ G HW

OV DIGH \WMIEQ WHP DXUW RO D , QMR WH P DLILQ (RO LV SO CEGBY RO \WH DMBXMGHY @ R HIFK FOBOEU
TXOWUS VR -XH DYDOELQW XQEHMH/ LYH1 DIRQO DJIQ/ RIQZDY  PIARY $VR -XH P LARQ\WKOW/R
WH&RP SO0 v/ LYH 1 DMRQ FRP P RQWHFN Z LW D YOOH R P LAIRQ Z HH SBEIHG Dv FRIDMIOWR WH 00 7KH/ LYH 1 DERQO DJIQ
| RDQ FRQBLQY YOURXV O LUP DIYH DQG QHI DIYH FRYHIDON WDABMMFVIKH CRAYM/ R \KH ERURZ HU 7 KH GO0 DI UHHP HAGRHY QRAGFOGH
D I LCDADCFRYHION 7KH/ LYH1 DARQO DL/ ROQLYDMIEXMGVRWH/ LEHWBLLIXY 0 * URKS

BLLXV; 0 + REBQIVEHIRUGHXUHE5 HRVLQ) &UHAYY DALONVDQG, QRUHP HOBOTHP / RQ

BLLUXV; 0 +RUEQIV HIMHE LOR D 6HIRUGHXUAS 5 HYRIQ) &UHEW) CAOW WH &UHGEW CAOW  Z 1K D\X QRFDM R 1LQDGRDD
LOAMDANRD/Z [\ D\RBCERWURZ Q) FDSCAW R P LOIRQZ KIFK P DMBVIQ$ XIXWY 7 KH&UHAVY CAMN IV IXDIQM-GE AHWEIQR
BLLUXV; O +REQIM] P DMIDDGRP HAF \MEMGDUHY DG IV VHRXUG B D @H) RQ\KEWEQNID DR 6LUXV; 0 + REQIV DAHN DG WH
DAHVR WP DAMUDOGRP HANF \EMGDUHY , QMIAMRQ ERIRZ LQIVIY'SD CEGIRQDP RQKMD EDMYDGIFRXH/DADIDMEDHGRY/ ,92 5 SOV
DO CESUFCEG UDM YRURZ LQIV RARMEDEQ) XQGHAH & UHEVY CROW ERHLQMBMDAD IDMR SHUDP DVR -XCH BLLXV
0 +REQVIVUTXUWHEWRSD DYOULEG! | HHRQWHDYHIIHAIO XQUHGSRMROR \WH&UHAVY CRAOW Z KIFK Z DV SHUD® DVR
-XCH DG LV SO CEGIRQ D TXOWM® EDMY 7 KH &UHAVY DR FRQEIQY AP DY FRYHIDQV LGFOGQ) D P DQMIGRH FRYHIDQWV
$ YOOEL QW XQEHAH& UHAVY CAON Z D/ P LARQDVR -XH

2Q$SUo BLLUXV; 0 +REQIVHIMHG LOR D [P HIEP HR WH & UHAVY ROV W IGFRISRIDM 0O LGRUP HQEDWP GO0
ERIRZLQJ R P LAIRQZ KIFK P DM/ RQ$ SUO , QRUNRO WH LGRUHP HABOWLP  (BUQ ERURZ LQY LV EDHGE RO'$ GWWAG 7THP
62)5 SOV DQCSSIFCEG! DM YRURZ LIV RAMBEQ) XQGHUWH LGRBP HMEDMP GO ERUH LQMMMDAD DM R SHIDP D/R
-XH
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQXQAWG
%4 DYHV+ REQIV1 RMWDQG/ ROV

%ADYH/+ REQIM] G-EWSUP DU® UHDAG\R\WHWEEXP DQGP ([ H3XHFRP SB[ WAKP P O HSDVIRTBZ V

&DUJ 1QJ YDOH $VR -XH
-XCH ' HHHP EHJ YRURZ Q) : HIKWSGDYJ 0 DMUW
&DSCAW LOMHNDM ' DM
DP RXQVIQP L@RY/

2 SHDMY FHEWIADNY 2 1% YDURXV
YOEBON I XQAQ)
6HIRM-PUGQRM 1% 6HBNP BHU
) GO IDMRM 1% 6HBNP BHU
6\BEXP FUHAWLAQN X0
0 L[ HG X\HFUAWIAOM/ DG
(CasY YDURXY
6SUQ) WIQQ) FHEWCH@ON 1$ " HPEU

7REC/ADH/+ RBQIV
)RPXD | ROV

YRPXD KD/DIWMIHOWMP GDQGHIR DMGIO8 6 * RMWY WH6HIRY RIQ) CAOW ZKIFKLFOGYD P IARQUAYRNQ
FUGW AN 7KH BYROLQ FUHEWCAMOY P DXUW/RQ0 D XQBW \KH 6HIRU/ ROD) CROW LV RAMDDAQ) 1O Z KIFK FDH WH
UYROLQ) FUEWCAMN P DXW/RQ1 RHP BHU $VR -XH WHHZ HHQR RAMBEQ) FRURZ LIVXQEHUMWH  PLARY
UYROLQ FUEWTA@N 7 KH LOMBMALDM RO \WH 6HQRU/ RDQ) CAQW Z D/ CSSUR LP DAD D/R -XH 7KH6HIRU/ ROQ
) ROV IV VHXUG B KD SBEIHY DG | GDMY ACUHY RHJ) RPX® VSUP DY RSHIDMY FRP SOQHY Z W FHYBEQ FURW JXDUDQMA/
$ GAWRDM DVR -XH YRPXD KDVIQMWWDM\ZOSVR)  HORQR WH  HARQ6HIRY/ RIQ) CHOV IQ REHWR
P DD HLIWLQMMNDMUMN
" HBV&RYHDON

7KH6ILUXV; 0 +REQV&UHAW CAON FROBICQY AHIEQ | LOGADDFRYHIQN UHDMG R 61LXV; 0 + RBQIM GYHIIH DR %4D/H/
+ REQIM] G-EWRQELQY FHVEO! LDRDOFRYH IOV UHDMG\R 94 DYHY -+ REQIV] G-BWHYFHFRYHIIHUDAR |1 HSAKOHFRYHIIHUDAR DG
GEW IHG DR 7KH) RPX®  6HIRU/ ROD) CAOWY FRQEIQY FHMEQ | LGDGADOFRYHIQWV LGFOGQ) DOYHIIH UDMR $ GAURDM 6LLIXY
;0 +ROQM &UHAVY CRON %D/H/+ RBQM GEW) RP XD G-BADQG RMHUERIRZ LQIV FRQIEQ AHAEIQ GRO | LADADOFRYHIQN 7KH
&RP S 6BLUXV; 0 +REQV)RPXD DIGYDYH/+ REQVOHIQARP SIDGFHZ W \WHUGHBWRYHIQNDVR -XCH
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1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
) DU9DGHR ' HEW

7KHIDUYDDH EDVHGRQ TXRMS P DNHABURHY/R - WHVEP HLQWWKP HOV EXWRWARQUGHHG\R EHCRRYHP DNV / iHD - R 6LLUXV; O
+ RBQIM SXECFO WDGEHE G-BWHRXUMHY QRAGHERINMG DAVDIUYDDH DHDVIRBZ V P RXQWVLQP LR/

- XCH
6LUXV; O 6HIRJ1 RMVGH
6LUXV; O 6HIRJ1 RWVGH
6LUXV; O 6HQRUL RVGH
6LUXV; O 6HIRU1 RiWVGH
6LUXV; O 6HIRJ1 RMVGH
6LUXV; O 6HIRU1 RiVGH

3D0RD S&RMWEBIGHIRUL RM/GH

" XHWR \WH YDUDE®S DM (QDMH R WH &UWHAW CHOW P DJILQ G0V DG REHJGBMKH &RP SR BHIHYHY \KDAKH FOUWY LQ) P RXQV
DBSIK P DVI DUYDOXHDNXH

/ IEHIV 0 HAD$ FTXIMWRQ & R BRIDARQ

,Q1RMPEU WHERP SI) WURKIK IWZ KRD RZ GHS \WEMGDY / LEHW 0 HAD$ FIXMMRQ 6SRQRU / / & \KH36SRQRU
IRPHG/ 0 $& DQG XAWP DMY SXUKDHG CSSH LP DMD PLAORQ\KOWVR / 0 $& 6HIHV) FRPPROMRAN 3) RXQGUBKIWY  |IRU

2 Q-DOAY /0 $& FRQMXP P DAGIWIQWIOSXEIF RIHIY 3,32 R PLORQXQW WH38 QW LFOAQ)  PLAORY
8 QW \RT SXYXCQMR WH | XOH HVH R WH XQEHZ UMM RYHDERF HQARSWRY ( OFK 8 QUFRQIMVR RY \KDHR 6HIHVS FRPPRQ
WRANR / 0 $& DOCRY IUWR RHUHHP CEGIZ DUDOAR / 0 $& ( DFK Z KRBIZ DUDQAHQN@WWHKREHAHIR VR SXAKDHRH\KDHR
BHIHS FRP P ROWRAN IR SHUMKDH \KEMAAR DO HOMRTZ LQ) WHOMR @' D\MUWH FRP SBURQR! / 0 $ & VIQWD
BMCHWFRP EQDIRQDYE  PRON [P WHFBMQ) R \WH,32 33XEQF: DUDQN  7KHS QWZ HIH\RT DAD SUFHR SHUs QW
JHHDAY JIRWSIRHBAR/ 0 $& R P LARY Z KIFK Z HHSOAHGIQDS 6 EDHEWKWFFRQV/ HHD  Z KIFK LV LFOGHGLQRKMHU
DAV LQWH FROGHHE FRORIEDMS EDDGFH KHVB XEWEQMDI FROPUHIAZ W WH, 32 / 0 $ & FRP SOING \WH SLIYDM SOFRHP HWR
P LARQZ DUDOVMRWHBSRQRU JHHDMY JIRWSIRAHG/R  PLARY *3UYDM3@AP HQY DWION (DK 3UYDM3@AHP HQN DUDQW
HQ@V\WHKREHAMHBR R SXUKDE RY \KOHR / 0 $ &IV6HINS FRP P RQWRRNIR. SHUNKOUH \XEMPAR DO HOM RTBZ LQ)
WHOMR @ DWUWHFRP SBIRQR / 0 $ &VIQWICBMHVFRP BCDNRQDE  PRON 1URP WHFBRIQ) R WH,32  7KHBSRQRU
KDV FRP P WG \R CFTXLF PLAORQR |RZ DG SXUKDH XQW HIFK FROAMY R R \KOHR / 0 $ &1V 6HIH/ % FRP P RQWRFN DQG
RQ IUWR RHUGEHP CEGIZ DUDQAR SUKDHRH\KOHR / 0 $ &V6HIHS FRP P ROQWRAN DADSUFHR SHUXQWSXOXOQAR D
| RZ DB SXUKDH DI UHHP HQMDAZ LOFERH\KEWEQNIE FRPXUH® Z W WWHFRQMXP P DIRQR / 0 $ &VIQUWITBXMCHNVFRP ELCDIRD

/0 $& LQMIBY\R HIK |RUD \BLIHAIQ WH P HAD QJIMIDP HAD PXMF HMIECP HOVFRP P XQFDIRY/ WBFRP P XQFDIRQY DQG
WRKGRB\ LQBAMMHY BXVWP D VHHN VR FRP SBIM D EXMGHA FRP ELQDINR) Z W DQRSHDIY FRP SO 1QDQ LGBMN  VHRRURUJHRIUBKLE
WHIRQ

7TKHERP S0 WURIK WHESRQRIVRZ QKIS R WH) RKQEHUBKIWY RZQ. R / 0 $ &IVIMWKHG DG RAMBAQ) FRP P RQVIBFN
7 KH) RXQEHUB KD KDYH FHIBIQ JRYHIDCFH UKW Z KIFK DERZ \WH&RP SDQ R FRQINRY 0 $ &0 DY SRIAHY DG RSHDMRQY\MUIRKIK
WH LQUIOBXMQHN FRP ELCDINRQ DG WHIH RIHWH &RP SDQ. FRQIMHY VR FRORIEDM/ 0 $& SRWV32 /0 $ & DOR HOMIG LOR \HYLFH/
DG CROMANKDUQ) DIBHP HQVZ LMW \KHERP SDQ | RAKDHGRI I LFH
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

\SOFH VHYLFH/ QG SHYRQHOEDHS RODI@WHH 7 KHERP ST W LQMIMANG/ 0 $ & LVDAEXRGVRWH) RIP XD2 GH* URXS 7 DQLAMRYY
DOGRZ QHYKLS LOMMIVZ LW WHE SRORUHIP LDMXSRQFRQRIEDIRD

/0 $&IWVEHINVS FRP P RORAN LWXHGD/SOWR \WHS QWIQWH, 32 KDVAHIEQSIRYIMRQYZ KIFK DIRZ. \WH KRTHR SXNEDAN WH
WRENVR/ 0 $ & XSRQDQLQUWICEXMGHVFRP ELGDIRQ DAKHUHBRIRY 7 KLY FROAWRIDOUHIHP SINRQ! HDMUHUBTXUHARHERP SIQ. \R CFFRXQWY
IRUWRH KD \RDAVDH \KEMAMR . SRMMID UHE-P SIRY DY UHEHHP CEG! GRIFRQMRIY LMV Z KIFK UATXLLAY \WP SRIDY  HIXWY
FOWILFDAR) RANMGHR SHIP DOHQNANXW

7 KHACQH/LOWHFRP SRHWR UHGHHP CEGIQRIFRQIRTIY LQAMMVZ HHDYIRTBZ V LQP LEARQ/

/ODGRHDN DY
1 HVDOQIV G DAIEXEEGNR \WHRIFRQURAGY QMY
SKOYHIQUEP SNRQYIDHR UHEHHP CEGICRIFRQARTNY LQMIN
OOIFHDVXCH

7KH 3XEQF : DUDQN LWKHS D/ SOVR \KH 8 QW IO \WWH , 32 KDYH FHYEIQ SUIRYMRQY Z KIFK WIXLH / 0 $ & R CFFRXQM RUWHH
LOWAKP HOW DA DU YOOH Dv D QCELOW 7 KHHRM \KH SURFHHBY 1URP WH ,32 Z HUH ELIXUFDIMG EHETHHD WH Z DUDQN DG \WH 6HIHY $
FRP P RQWRFN $\WH,32 DM C5SUH IPDMD P LEIRQZ DVUHFRUGHG DVDZ DUDQAMICEMW Z Q2 \WHU ICEONY GHAR ,32 FRW $W
-XCH WHYDOHR WHAIHONZD. P LEIRQEDHGROWHI OUP DMNDOHR \WH3XEQF: DWDQN

2Q$ U0 WHESRQRUHQMIGLOR QDI HAWRSIRIGHXS\E P LARQWR/ 0 $& |RUZ RINGY FOSMIDSXUERAY ' XUQ)
WH WUH P RQMY HIGHG 0 DK \WH DI UHP HOAZ DV P HOGHG WR LQFUHDVH \KH DI U DM SUGR.SDODYDIME® | RUERWRZ LY \R
PLARY $VR -XH /0$& KIGERUWRZHS P LARQ XQE-UWH (00 7KH ZRINGQ) FESABD®OD Z LADHWHJ EH BEOG XSR
FRQXP P DARQR \WWH [QUICEXMGHW FRP BLCDIRQ RWH G-DBICH IR/ 0 $ & \R FRP SBIM DQLQUICEXMGHN FRP ELGDARQ Z KRXWQAMIAY
RUDAHESRORIVAVUIRD XS\WR P IAROR KK GOQP D EHFROHMEGILOR Z DUDQVR \WHSRWBXMCHNFRP ECDIROHMY DD
SUFHR SHUZ DUDQNY7 KH Z DUIQN Z RXTS EH LGHMFDOWR \WH 3UYDM 3@FHP HQAY CUDQN , QWH HYHQAKRDAD EXMGHN FRP ELCDIR)
RYVRWERH / 0 $& PD XVHIXQE/RANGHR WHWKWIFFRXQAR UED. \WHZ RING) FOSABOBTR EXWXQE/ LQ WWH WKALFFRXQAZ RXTS
QREHXHGW UED. \WHZ RINGQ) FOSMIDBD

&RP P W HONVDQG & RMOQIHAR

* XDUDQMY/

, QFROGHANRDZ WK DIUHP HOVIRUWH\DBIR DAHVE! \WH&RP SIQ RUW\KEMGDUH/ WHERP SDQ PO UHBIQ CCELOWA/ \KDNHDM
\R HYHOVRFFXUIC) SURARIWADB! VKFK DA HYURGP HBD OMDIRQDIGHP SBR P HIWP DY 7 KH&RP ST JHHDD LQE-P QILHARH
SXURKDHILQWH HYHQAKDAD\KLLG SOV DAHWDFDIP DI LOANKH SXUKDHWDASHIAM/\R DACELOW HEGHSE) \WHERP ST 7 KHHWSHY
R QG- QILFDMRQREQIDARY/P D H WG IRUDQ®P EHUR \ HILY 7KH&RP SOQ LV XQEGIVR HXWP DMWKHP [ LP XP SRMMOICELON |RU
WHHWSH/R LGP QI LFDINRQREQI DARYY DAKH\DBI DI UHP HOVP D GRAVGHAL DP [ LP XP TP RXQADIG\WHDP RXQNVDHG-BHIGHRAKSRY
WHRARRP HR [ XUMUH FRQIMGHQAEYHOV \WH QDIMUH DOG ONHIKRRG R Z KUFK FDQCRWEH GHMIP LGHS DARY/\WP H -+ IMRUFDED \WH &RP S
KDV QRAP OGH Q) WJQU LFDQAIQEHP QULFDIRQ SD P HOV XQEHUNKRK DI UHHP HQV DQG QR DP RXQAKDY EHHQ CFRXHG LQ WWH CFFRP SDQ LY
FROGHMHG FRORICDMS | LCDGRDOWBAP HONVZ LW BASHRARWKHHLQEP QULFDIRQIXOLIQMY/

( P SB P HOARROADRV

7 KH$ V@B %DyH/ DG FHWOR \WHUSD HY PXUHADQGIRP H)- FROAKHY DG H HRXARYHY KDYH HQMBG LOR (R WP HP SR P HQWV
FRQAAWZ KHBR XK LQAVIGOY FRP SHODWRQLY IXOIDQM-G $ P RXQVGHXQGEHIIXOIDQM-G
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1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG

XQXAWG
FROMFVDVR -XCH DIJBIDAG P IQIRQ Z KIFK LV SD CE®1 DV | RBZ V PIARQIQ PLAROLO
PARQ 1Q PIARQ 1Q DG P LQIRQ \WHIIWU |, Q DEAMRD \R \KH IRURQJ [P RXQN FHEQ SOy HY FROFKHY DG
H HRAYH/P D HODLGFHMWHFRP SHODIRQXQGEHMHWP VR \WHUHP SR P HOVRQUERV

6;0 6DMDM

" XUQY \KHWKUH P RQMVHIGHS0 DK BLLXV; 0 +REQIVUFREHE DQLP SOLP HQAWKDUIHR P LEIRQ\R LP SOUP HQW

UAIKAMUCQ) DOG CFIXAMURQ FRIV GHAR UHFRYHIHY LQ \KH FROGHHG FRORTEDMG WIAP HAR RSHDINRQY UHDMG \R \WH\RIBDRW R \WH
6;0 \DMDM 6LUXV; 0 +RAQVSFXUGLIONDFHIRG; 0 \RFRYHAMHUMYDARADMSZ W WH\DADMY OXQHK DG LW HIUR
LQREWRSHIMRY 7KH DJJUHDM FRYHIDIH XQEHUWH LQXDGFH SRIAHY Z W BAGHRWIR6; 0 ZDV PLARYQ 6LUXV; 0 +RBQV

UFRGG PIIRQDMG  PIARQR LQXUIGH UFRYHIHY GAUQY WH WUH P RQMY HIGHS - XQH DQG 6HBWP BHU
UASHRARYHD
7KHG; 0 \DMDMZ D/NKFFHMX® OXEKHGLQR DIFHRIBIRIY REWRQ-XQH DQGZ DV SORHGLQR \HYIFHRQ6GHSWP BHU

|RORZ LQY \WHFRP SBIROR IQREVWMANY 7KHG; 0 \DMDMUSOA-GWH; 0 \DMDM ' XUQ) WHM] P ROMVHIGG-XCH
WH; 0 \DMDMUSOA-GWH; 0 \DMDM7KH; 0 DQG; 0 \DAGDM/U-P DQDYDMEGIDVIQ RSO

,PSCAVR &29,"
Q' HPBEU &KIGHH RIADY WERWG D QRHD FRRQYLLY RABBIN 3829, ~  &29/ KDV MGFH \SUG
IQMDIRDD® 2 Q0 DK WH: RS+ HION 2 UDQ] DIRQDAHAHG &29,' DV/DJEEDDSIQEPLF FDAMQ PO) FRXQMHY

WURKI KRN Z RUES W \BNH DJ.J UALYH CRMRYY LFOGQ 1P SRUQ) WOYHDUMMMERQY DG W DAKRP HR.GHY FBRIQ) SXECF DMERNR)/
D05 UMEXUIQN DO P DQEDMY \RADDGMBAQ) SURNAHY 7KH BXMCHV RSHDIRY R ) RPXD®  \KH $ \@QD %4D/HY DG/ LYH 1 DARQ
QWD ZHHOJIHY LI QRAFRP SBIMY \X\SHEHE DAKHRAWHAR &29 ' ,Q WH U XOUEDHEDOMDRQ Z D/ FRP SIMG R
JIPH/DG)RPXD KIG (YHON 7KH  UBIXOQUEDHDOMDRQZDVFRPSIMGR  JIPH/ )RPXD RUWLDD \FKHXGG
( YHWIQ DOGOWUDQ®P EHUR ( YHONVZ HHFDAHBG DG RUBEOAHG DUFAREG  ( YHIMRRN SOFH %ADYH/+ RBQIVDQG) RP XD
KOG QP IR ROWHQ® BHUR 1 DQVLQ DAWEDRH DAFHMEIQ JTP HY DG ( YHOWIQ WHIB UHBAQ) WYHXHDARADMG Z LW 1 0O
DIWQEIFH 6\BNGY 1O WHWLLG TXOWRUR / LYH1 DARQMZ. DP HIQQI XOUMBVR W RSHDIRYY Z W JURZ W LQWANHADBY Q7
\SRQRUSDNGHY DQGWH UAAXP SWRQR \WKRZ V' SUP UKD LQWHS QMG 6\BMY/DOG8 QWG. LIGRP ,Q YRPXD H SAWV\RKRDG
( YHONDQG WD/ + RBQIVH SHAWDIX®  JOP HVKHEXG®! , WY XGFBOUZ KHMHUDQG\R Z KON WA&2 9, FROFHOV/Z LOFRQIMH
WR P SCRAH XVHR  DQGRUGHP DG | RUMH HOMIBGP HOVHYHOV DQG VHYLIFHY SIRVIGHG B\ \KHH EXMCHARY DG G-P DG | RUVGRQRIKLS
DG DOYHMMQ) DVHIV |, | \MHVH EXMQHAHY | DFH FOGRHIBG HYHON. FRVHG YHOXHY DOG UHBFHE DIWIEDGRH LQ WH | XUUH \KH LP STRAP D
\KEWBRIDID GHRUDH RUUYHH ' XH R \WH BVHDH BBDAIRY FDMG R &29," VR GDM WHH EXMGHRHY KDH GR\HG R BHBAH
H SHHY EXVWKRXTS VKK LP SCAWUAKP H \RHEXMGHAHY/P D RABHIEGIVR UHBFHH SHOHARWHIP HGHIUHDYDQ. GROICHIQUAYHDH
ZKIFKP D DOHYHD O HAARUMKWR RSHDIRQYDQGFDK | 67

5 FWKRXMUQ) R 6LLXV; 0 + RBQIVIBDWY/

" XUQ) WHMI P ROV HIG-G - XCH 6LLXV; 0 +RUQIVHYODOMS W R I LFHVEFH GHHB/ DG DY D IAKO\R \KFK DDOMY
KUHIGHHG FHWEQ RILFH GDAY SUPDUO 1Q 1H. <RN 1H <RN DG 20NDQG &DNRQD 6lUXV; 0 +RMEQV DAHRHS \WH
UFRYHIEOWV R WHFDW () YOOHR WHRSHDAMY GDHUIKWR XVHDRHVUHDMAR WHHGFDIRYY YDHGROWDADAHIP HOAVBLUXV; 0
+ REQVUFRGGIP SO HOVDIJWIDNY P LARQWR UHSAHWH FDW Q) YDOH R \KH DAHVR WHUI QUYDOH/ $ GAMRIDD 6LV
;0 +REQVIFWGHSHA/R  PILARY IRUZKFK IMZ LORMHFRIQ]H DD IXMMH HRGRP IF BHHIW DQG Z IRM R| BDWHKRD
PSRAHPHIVR  PLARY 7KH IDUYDOH/ R \WH DAHN Z HH GIMP LGH5 XMQ) D GVFRXQAG FDK IGZ P RIHDEDHS RQ 6LLXV; 0
+ REBQIVP DIDIH HIVDXXP SIRY/
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

UWHDGEQ WH CHOW W \XEBDH \WH GFDIRQY DG WH WP DQQ) WP R \KH GDHY 7 KH \RBDRKDUJH R P IORQ Z D/ WHRGHG W
LP SDUP HQMUAXRKRMUIQ) DG CFTXMMWRQ FRW GHAR UHFRYHUIHY LQ \WH FRQGHVHG FRORIEDMG WP HONR RSHIDNRQY I RUWHM[ P RQKV
HGG-XH

| MIDIRQ

7KH &RP SO KDV FRMIHAICELMNY UHDAG R GICODG\Y  SURFHHAQIV DG RMHU P DIWLY DUMQ) 1Q \WH RA@Y FRAUH R
BAMGHY $ GRXIK MDY WDRIED SRMEBIWH&RP SIQ P D LARXUGRKHY XSRQ FRFOMRQR \KFK P DY DQHXP DMR D) GWRU
WQHR W FOQRAEHP OH ,QWHRIQROR P OIHP HWIMIY H SHARG WDALP RXQWV LI D ZKIFK PD EH UHTXUHG\R DY \KFK
FRQIY HIFLHYZ LORAEHP DMUDCOQUATMRQVR \WHOFFRP SO0 Q) FROGHQHEFRORIEDMG | LDGADONBA HOV

3 6RXQGSHRAQ / MIDIRY 2 Q2 AREHU )R (G3AH, G ILGBG DN ARV DOMBOIERD IO WH I HEHID
AMPNVFRXW RUWH &HED' IMUPAR &DORQD 7KH FRP STIQAMDIBIHY D YIRIMRQ R &DNRED &IMIO&RH 6HARY  XQOWU
FRP SHIMRY P MSSURSUIDRQ DQG FROMHMRQ LQ FRIGHAIRY Z W \KH SXETF SHIRP DFHR \RXQG UFRAQIV BFREHE SURUWR ) HEXOW

ISH UFREQV 2Q' HHPEU 300CRD | LBG D P RIRQ R WINH WH FRP SIIQASXUXOQAR & DT RQDN $ QI
BWDADLE / 7 \MWS JOQWBXECF 3DMASDIRY 300N6/ $33° WM Z KIFK | RIFZ Q) GHIDOR 30QERDV P RIRY Z Dv C5SHIBG R \WH
1 IQM&LUPXVERIWR $ SSHIY , Q0 DK \WH L LK & LUPXABHT XA FHWLFDNROVR \WHE&. DO R QD6 XSUHP HE& RAWRQ\KH\KEWTYH
GIDOTXHMRYY 7KH &DIRED 6XSUHP H &RXUVWIFFHBAG FHWIFDIRY ,Q 0 D WH &DIREQD 6XSWP H &RAMMWKHE 0Q RGH
AW QY FROIGHDNRQR WH FHWWLHG TXHIIRQY RQWH EDLY WDM RIBZ Q) WHHIRR HOAR \WH2 WIO*  + DK %RE * RRGDWKO XUE
0 RGHQ] DRQ$ PABXE / 1R 3N, WH0 0 $”  UAROMROR \WHTXHANRQ/SRHGE. WH1 LON &LUPXUWVERW
R $ SSHIVZ D/QREQIHE GFHADY R \HIWBIDOLP SRUBQATXHANROR @Y

7KHO 0 $ JUDQWD SRAQIIO HEHDOSUH-P SWRQ GH HOH R WH FOLP V DAHWG LQWH D RUP HMRGHG Q7 VKW , Q- XO 300ERD
VRRN WABVAR DYDCURHD R WY SUHHP SWRQGH HOH LFOGQ) P INGQI WHUHTXLUHGSD P HWXQGHWHO 0 $ IRUFHMEQR IWXVAVR S

BFREQV Y%DHE RQ WH | HEHIOSHP SWRQ FRQEGHS IQWHO0 0 $  DIRY Z W RMHUFRQUIGHDIRY/  300GRID DNHG WH 1 1QK
SIURAWIR REUWHAWP MOOR WH) R (G3H ,@F Y 3DQERDO0 HID ,F FDH 2 Q2 AREHU WH 1 LQN &LUPXNERXWR
$ SSHIV IMKHGDP HP RGP QSRR FRFOGQ) WDMKHTXHMROR Z KHMHMHO 0 $ SUHHP SIV) R DQ5( GIHVRDIP VAKDEHILQ)
3OQRDVSHURPOHR SH  UFREQV GBHIB/RY YDURXY XIZ HIHG | CRMOOTXHMRYY DG WP DOEHE \WH FDHWR \WH' MUEW
&RAWRU XUKHUSURHHAQIV

,Q2 AREHU WH' MRS RAWGHIHE 30QERIDV UHHZ HG P RIRQ VR G\P LW \WH FDVH XQGHU& DD RGO DONG/ $33 \WIAM
ILQEQ) WHFDHQR BRI HITXDN LHG I RUDQWG/ $ 33 GHRIQMYHIQ) AOQIH/IQWHOY. QG GHIHG 3 DQCERDV BHIHZ HG DIWP SR HIGWH
FDH $QMIDAYHD \WH' LR RAWXBE WDAKH SUHP SR GHHQHONHD AGCRATBSO W) &R ( GAHVFDIP V LQ SOVWEHDXVHWH
" MM RANEHTHYHG WDAKHO 0 $ GG QRACBSD WMRTAMHD  30QCRD SURP SW® CESHIBG\WH' IMMPVERAWY G-AMRQ\R \WH 1 LOK
&UFXWDOGE P RYHG VR B C5SHIDM EUHLQ) SHYAQ) WH CBSHIDR D UHDMG FDH DIDQWMBLLXY; 0 2 Q-0 WH 1 IQK
SUUPXMAMKHG DQR.G-LUWDQMY WHWE R CESHIDMSURFHHAQIVSHIAQ) \WHUAROMRQR DUHDMSFDHDIDQKBLLXY; 0

2 Q$ XIXW WHS QUG 6\ &RXUWR $ SSHIYI RUWH 1 LQK & LUPAWAKHG DD2 SIQROIQDUHDMGFDH ) ®  ( GAH,GF Y
BlLUXV; 0 50R, G 7KHUHDMS FDHDOR FRIHOHE DFDWIRFRQWVWARIKAR ) ®  ( GAH,F WINEAQ \WHSETF SHIRP DHR
SH UFRAQVXQ@UEDIRQDAY  5HOLQ) RQ&DNRAQDNFRS WKAKDMM ) ®  ( GAHDIXHG \WDARDORQD @Y JDH MKH
*H FOMYHRZ GHIKIS R W SUH \RQV LFOGQ) WH WKAR SXEQF SHIRP OFH 7KH 1 LQK &LURXOABYHYHG WH' [\UPAS R
JUDQR SOMPOXKP P O MGIPHAR) ®  ( GaH, F 7KH1 LQM &UUPXVKHB\WDARH' (MRS RANOWLY UHDMG FDHH MG LQFRFOGQ)
WDV H FOMYHRZ GHIKLS  XQEHU&OI ROV RS W KWKBMM LFOGHG WH U KWR - SXEQE SHURIP DOFH 7 KH 1 LM & LUPQWIHP DOGHG WH
FDWHIRUHQU R MGIP HOAFRQUMMAZ W \RH\MIP VR H SOUEM] FRQIMI HOAHNBP HOAD) UH-P HOAVDQGRQ2 AREHU WHSDMAAR




7CEGIR &

/9% 57<0(',$&25325%$7,21 $1' 68%6,' ,$5,(6

1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG
XQXAWG

\WH UHIDAG FDHIEXIAG VR LWGELP MDY W SUHMARH 7KH) @ ( GAH, @ Y 6LUXV; 0 503R,F GHAMROLYSUHHIHMOQWH1 LOK
&IURAWDQG WHH R 6LLIXV ; 0 + RTQIV EHIHHY \KEMEQWDD (DURZ V \WH FOIP VWD & ( GAHP D FRQMXH R DAHWRIDOM
30QRD

) RIZ Q) IMKOFHR WH) ®  ( GaH,@F Y 6lUXV; 0 503R,F RSIQRQ RO6HSWP EHJ WH1 LON &LUPOIMEWHVE R
DSSHIDMSIRHAQIVIQ) ®  ( GAH ,GF Y 300GRDO0 HAD / / & 3OQERDSURP SW IGGOQOSSHIOR WH' IMUFAE RAUVREGLUGHD LY
WHUHIZ HGP RIRQWR G\P IWARHFDHXQGHUS. D RQDVOQNE/ $$ 3 WIMM

2Q-XH \WH 1 LON &LUPXKSKHIS WH' - [MUIFA RXUW REHUGHD L) GMWP IMODR WH FDH XQGHU&DII RQDV DQN6/ $33
VMM (L.QEQ) WDABDERD KOG | GG \R GP ROMDMWON & ( GAHVFDIP VDM I URP 3DERIDV SURKAMG FRIGAW $ VSDWR \WH
GHAMRQ \WH1 LON &LUPXWRMSWD/B DQERIDKOG | RFHX® DUXHSWOMHERWWGAMRQIQ) ®  ( GAH, & Y 6lUXV; 0 5D3R,&F
DG RMUGHMRYXQ@EHUL HZ <RI ) GUCDDEG* HRID@Z IRHFRHG) R ( GIHVFDP VDVDP DMUR @F %-FDAHKH FDH KDY
EHHD SHIEQ) | RURYHUVAYHD\ HOW \WH 1 LK &LURAWEHP DOEHG \WH FDH VR WH' LMMPAS RUADGE GLHRARMS \WH GMUPAFRXOR FROUGH
H SHAWGP RIRY/SIRNFHRQWHGIDOYDIGWR ) ®  ( GAHVFOIP VIQ@IKWR WHIQMYHIQ) SUFH-ON

7KH' [WMPAE RAWWKD/AFRKHEXBG DKHDUQ) R UYEZ. GH WARBVLQWWYFDVH GLLIXV; 0 + RTEQIVARQMXH/AR EHIHYHYWKD/AXEWERNO
GHHIAARWHUP DQQ) FOP VDXHWGLOWLY DRNRY DG LQMB/AR GH HIGWLY CRARQ YLIRURAD

QR.P DARD$ ERXW LEHIW V2 SHDAMQ] 6HIP HOV

TKHERP ST \WURXIK LWRZ GHYKLS LOMMIVIQVXEMADUHY DG RKHUFRP SDQHY LV'SUP DU HYDIHGIQWHP HAD FRP P XQFDIRY/
DG HOMYBEGP HONGBMMEY 7KH&RP IR LGHQNLEY W U-SRMEEGIVFIP HWDY $  \WRH FRORICDMG VEMADUH/ WDMFBUMQNY  RU
PRMR WFRQRIEDAG DQQOOBYHIH DO00S GWWAG2,% $ DVCHLQHGEHBZ RARBCDMHNVOZG % \KRAHHTXW P HKRG O LIDMY
ZKRHKDHR HOQQIVUEHHIV  RUPRIHR WHERP SIQ VDQQOOSUH HDQQIV

/ LEHWAV A RSHIDICY GHAMRQ P DNHU HYDOOM/ SHIRIP DFH DQG P DNV G-AMRQY CERMDTRDAY) UARXUFAHY \R \WH &RP S0 IV
RSHIDIY \HIP HQV EDVG RQ | LGDGADOP HDXUAY VKK DV BYHQH DQG $ GAVKG 2,9 $ DV GHIGGEHBZ |, Q DEAWRY WH &RP SIQ
UHAYLHZ VQRQLQDGADCP HOAUAAKAK DAKBVRUEHIURZ \W. AKX DG SHHADIRD

) RAKHM P RONVHIGG-XCH WH&RP SDQ KDVIGHWLHGWHI RTBZ 1) \KEMADUHYDVIW SR MIEGN-I P HOW

BLLUXV; 0 +RBQIVIVDFRORIEDM\KEMADY \WDNRSHDMAZ R FRP SBP HAMY DXAR HOMMICP HONBMGHIHY 6LUXV; 0
DQG 30QERD DG 211 SIMRP  6LUXV; 0 [HDMBY PXME \SRW HOMWICP HQVFRP H3 \BDN GHZV \MDILE DG Z HDRHU
FKOQCHY DG RKHJFRQIMAVDY Z HIDDY SRAFDIV OQG LQ REICP HWHYLEHY 1Q WH 8 QUMS 6\BRY RQ D\KEVRUSINRY | HH EDUY
BLLXV; O TV SCADIHY LFOGH @YH FXUDMG DQG FHYEQ H FOMYH DQG RQ G-P O SIRIUP P LQ) 7KHBLUXY; 0 VHYIFHLY
AMUEAWG\RURK K WK R SURSUHBLY \DMIDAMUIGER W WP VOQG WP H5 YLD CSSTFDARYY | RUP REGIGMAHY KRP HGMAHY
DG RKHUFRQMP HUHBRARQE HIXSP HQAVBLLIXY; 0 DBR SURYIGHY FRQGHANG YHKLEBI VAYLFHY DQG DAMWR 1Q YHILE®I DB
\HYLFH/ 30QCRDRSHIDM/DP XU DG SRAFDAWUHP LQ) GVFRYHY SOWRP  30QCRUDLY DYDLME®! DY 0Q G KSSRUMG IDAR
\HYLFH DUDER VEWUSIRQVHYLFH FDIBG 30QERID 30N DQG 0 RQ GHP DQG VEVUSWRQVHYLFH FOEBG 30QERD3WP P
3DQERD DOR \HIY DEYHWIQ) RQ RKHUDXAR SOMRPV 1Q Z IGHD GMUEANG SREDIV Z KIFK D FRMGHIG \R EH R
SOMRP \HYLFH/

YRPXD  VDJIGEDCP RRUSRIVEXMGHM \WDAKRDY H FOMYH FRP P HADOUWIKWZ W UASHPAR \WWH:  RUIE&KTP SIRQKLS
DQOQMOCESIR P DM QCHP RQN®QY P RBUULFH EDHEFRP SHIMRQLQZ KIFK \MP V
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1 RMAR & RIGHHG & RMRIEDMG) [COJADOBVIWP HONV & ROMXHG
XQXAWG

FRP SHM | RUWH & ROMKARLY &KTP SIRQKLS DG GUYHY FRP SHMIRUWH' UYHY &KIP SIRQKLS 7KH: R &KDP SIRQKLS
VENHY SOFH RQ YOURXY AW Z W D YO L) QP BHUR HYHQVABNGQ) SOFH LQ QL HIHAFRXQAHY DURXQE \WH Z RS HIFK
FDRQ ) RP XD LV WASRQUEB! | RUWH FRP P HIADDH SEAMIIRY DG GHYHERSP HUAR \WH: RS &KTP SIRQKLS DV Z HDDY
YOURXVDSHFWR WP DDIHP HOADQG OGP LQMADIRQ

7KH&RP S V\HIP HQW DUHIRDAILE EXMGHA XQW\KDAR | HJGL T HHOABIRGEW DQGE VHYIFHY 7K DUHP DQJHG WEDDMY EHFDOH
HOFK VHIP HQABHIXALAY QLI HHQAMKQREILEY GILEHIQ) UYHH\RXUAHY QG P UMY VDMLY 7 KHVIQULFDQAZFFRXQIY SRIFLHVR \WH

\HIP HQN DU WWH\CP HD/ARRH GAAUEHG LOWH&RP SDQ VAP P 0N R I QU LFDQASRIFLHY LQ\WH & RP SOV D001 LCDGADOWDAP HOV
ILBGRY) RP

$VR ' HHPEHU / LYH1 DARQP HARH&RP SO0 v USRMEGIVHI P HQAKUAKRTS | RUHDAW P HKRG O LADAY GHR I QU LFDQW
QI AVHDE &29 $ GRRXIK WHERP ST RZ QV BW \KDQ R WHRANBQAQ) \KDWWR / LYH 1 DIRQ R WH/ LYH
1 DIRQ CP RXQN DUHLGFOGHG LOWHEEGY EHBZ. DG DHVMEVHTXHQ® HIP LODMG LO R GHR UHFRGAG\WH CFFRXQARBY R \KH&RP S0 1V
FRORICDAG | LCDGRLOONBMP HOV 7 KH&RP SO0 IVLQMHNT HAL LYH1 DARQLY DMIEXARGRWH/ LEHWBLLUXY 0 * URXS
3HURP DQFHO HDXUH/

7 KHI RIBZ Q) \BEGIGNDIJ U DAV UBYHHE. VHIP HQADQGE, \RXUH

7KUHP RQRVHGHG 6l P RQNVHG-G
-XCH -XCH

TP RKQNIQP TR
[ IEHW6ELIXV, 0 * URXS

6lUXV; 0 +RAQV
6XBVRUEH)
$ GrHWWIQ)
(TASPHW
2\WH
7RED IEHWGLIXV 0 * URXS
AUDYH* IRXS
&RERDMDGRKHJ
YOHDD
" HYHBRSP HW
7RED/AD/H/* IRXS
) RP XD@2 QH* URXS
) RP XD
3uPDY
2\KH
7RED) RP XD2 (H* IRXS
&RQRICDMS/ LEHW

/ LYH1 DARIVUYHOHZ D/ PIIRODG P LARQGUQ) WHWUHHP RQMVHIGG-XCH DG UAGHRHD OQG
PIIRQDEG P LARQGUQ) WHM] P ROMVHIGG-XCH DG UASHRRHD
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1 RMAR & RIGHHG & RMRIEDMG) LCOADCBVIWP HONV & ROMXHG
XQXAWG

2 XUKEMGDUH] PMEP HY JHHDD SO | RUHYIFHYLQ DEYDFH R \KH SHIRUP DgRH REQ) DR DG \WHH RUH\WHH SUHSD) P HQV DU
RG-S D/ GHHIHG UYHDH 7KH GHHIMG UYHXH LY BFRIQ] HG DV BYHH LQ RAUXCDXAWMS FROGHHS FRORICDMG \WBAP HOAR
RSHDINRQY DV \WH VHYLFHY DUH SRVIGHS & KDQIHY LQ WH FROMPACCELON EDDGFH | RUBLLIXV; 0 + RTEQIV GAUQ) WHWMUH P ROMYHIGHG
-XCH Z HHQRAP DMIDD [P SCRAGE. RMHUICRRLY 7 KHRSHQQ) DOGRBMQ) EDDQRHY/| RURKUGH HUHG BYHOHUHDAG\R) RP XD

006G YADYHY + REQIV IRUWHM] P ROKY HIGHG - XCH ZHH OSSIR P DA P ICIRQ DG PIARY UWAS-HRHD 7KH
SUP DY FDAHI RAKHLGRBDHUHDMGAR WHUFHSVR FDK | URP RXUPXNRP HYLQDGYDGFHR \DIW\ 1Q) RAUSHIRUP DQFHREQI DARYY

6LIQULFOOASRMRY R WHWIQLRNR) SUFHVIRJ) RP XD D05 Y4DYHY + RTEQIV DUH UHIDAG \R XQGHDYH G SHURP O0FH FEQIDIRY/
WDADUH XQGHUFROAERXCODWEG) HP HOW\WDAH \MOG EH RQG RH\ HDU 7KH&RP SDQ DQIALSDAY WFRIQ] L UYHXH I URP WHGHIYHY R
\KFK SHIRUP DFHREQIDARQ/R CBSUA LP DAD P LEIRQ| RUWH P DQG-UR P LAROLQ PILAR)LQ

PIEROL)  WURIK DG PLARQWHIDIM SUP DUO WFRIQ] H3WURKIK . HKDHQRNGFOGHG D) CP RXQNV
LQWH XQEHIYHIHS SHIRUP DIFH REQIDARYY TP RXQNVIRJ) RP XD DOGY4DYH/ + REBQIVI RUKWRAH SHIRUP DGFH REQI DARQ/ \WDAHDAM R D
FROAMFVZ LW DQRUILGDOH SHAMSGUDIROR RGH\ HOURUGBIW

) RUOVHDP HQAU-SRY SXUBRHY/ WHERP SIQ GHIGH/S GWAG 2,96 $ DY UHYHIH GWRSHIDIY H SHOAY DOG\HIY  JHH.IODG
D LQWDAYH H SHOAY H FOGQ) DD WRAN EDHG FRP SHODMRD \FEDDMD  WSRWG QMDARD \HABP HOV DG UAKAMIQ) DOG
1P SOLP HQARKDUIHY 7KH &RP SO0 EHIHYHY \KLY P HDKUH LV DQ P SRUBQAMQAFDRUR \WH RSHDARIOWHIW DG SHURPOFHR W
BAMCHARY B\ LGN LQ) WRH WP VWDADH GRAGUHA® D UHGRIRO R HIFK BXMCHAM SHURP DIFH RULQAFDIYH R RIRQ) BXMQHN
WHIBY , Q DEAMRY WY P HDKUH DEBRZ V P DQIHP QAR YIHZ RSHIDIY UXOV 06 SHURP  CIDOWADORRP SOUMRQY DQG EHIFKP ONG)
EHE HHQ BXMQHAH/ DG LG-OM. VDALV R LP SIRYH SHURIP DGFH 7KWVP FDXUHR SHURUP DFHH FOGHY G-BUHADINRQ G [P R4 DIRQ
IFFN EDHG FRP SHODIRY \FEDLDMD USRI QUM DARQ VAINBP HONV DG UAWKAMUQ) DQG LP SDLP HQARKTLIHY \WDADUH LGFOGHS LQ WH

P HDXUP HAR RSHIDIY LGFRP H SXUMOQMR * $$3 $FFRAQIO $OMMG2,% $ WKRXS BH ARQUGHHS 1Q DEAWRY R BXWGRAD/ D
\KEVIMDM | RU RSHDMY LGFRP H GHAGFRP H FDK 1GZ. SURMGHG B\ RSHIDIY) CRIYMY DQG RMHUP FDXUWY R | LQDGRLDOSHURP OFH
SUEDHGIQIFREDFHZ W $$3 7KHERP ST JHHIDD CAARXQNVI RULQMYFIP HYWDBY DQG I HY DV Ll \KH\DBY RAEO HY Z HIH

\RWKLLG SO WDAN DAPXUHOABURHY
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1 RMAR & RQGHHS & RQRICDOMS) LQDQADCEVIMP HQW & RMXHS
XQXAWG
$AMMG2,% $ WAKP P DU HSDVIRTBZ V
7 KUHP ROMVHIGHS 6l P ROMVHIGG
-XCH -XCH

TP RAQNIQP TR
/ I[EHWGELXV, 0 * URXS

BLLUXV: 0 +RAQV
/ LYH1 DARQ
&R SRIDMOQGRAHJ

( @P LODMHIXW P HARGO LIDM
7RB0 [EHW6LLXV 0 * URXS
%DM RS
&RSRDMOGGRAMHU
7RECADMH* RS
) RP X2 GH* RXS
) RP XD
&RSRDMOGGRMU
7RED) RP XD2 CH* RS
&RORIDM/ LEHW

2 WHU, QR.P DARQ

- XQH

7RED QMW FONV &DBMIO

DWWV QDI IDM/ H SHOGWUHY
P RXQNVIQP LR/

/ IEHW6LUXY, 0 * URXS

6LLUXV; 0 +REBQV

/ LYH1 DIRQ

&RSRIDMOQGRAMH 2

( @P LDMHIXW P HKRGO LIDM
7RBD [EHW6LLXY 0 * URXS
WDH* RS
&RSRDMOGGRAHU
7REDADMH/* RXS
) RP X2 GH* RS
) RP XD 2
&RSRDMOGGRAU
7RED RP X2 GH* IRXS
(TP LDIRY 2 2
&RORIDM/ LEHW

7KLY IP RXQALY SUP DO FRP SIMHG R \WH LOMIURXS LQAMIV LQ WH 94DYH/ * URXS KHIS B WH ) RIP XD 2 GH* URXS DG WH
/ LEHW BLUXV 0 * URXS DG WHLQMIURXS LOMIMNQWWH) RUP XD2 GH* URXS KHIBE, \WH/ LEHW 6LLIXV 0 * URXS 6HHCRM

| RULQ RUP DARQ WHIDEQ) WHLQMIURXS LOMIMV 7 KHYADYH/* URXS LOMIURXS LOMIMV DMIEXBEGI\R WH) RP XD2 GH* RS
DOGWKH/ LEHWBLUXY, 0 * URXS DUHSUAHOMG DVDAHVR WH
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/% 57<0 (' ,$&25325%$7,21 $1' 68%6," ,$5,(6
1 RMAR & RQGHHG & RQRICDMG) LQDQADCEVIWP HON & RQWQXHG
XQIXAWG
) RPXD 2 GH* URXS DG/ LEHW 6IUIXV 0 * URKS UASHRIHD  DQG DUH SUAHQMG DV (CELOMY R \KH %ADMH/ * URKS 1Q \WH
DAIEX\G | QDGRDOMBIAP HQV 7KH ) RIPXD 2 GH * URXS LQMIWRXS LQMIANVDMIEXE®! \R \WH / LEHW 6IUXV 0 * URXS LV

SUAHOMG DV DQ DAHAR WH/ LEHW 6LUXV, 0 * URXS DG LV SUWHORMG D/ DACHOMWV R \WH) RP XD 2 CH* URXS LQ \KH DAIEXWMS
1 LCDOA DO, HQWV 7 KHR VAN 0P RXQVERE HQWERN QI MRFN JURXSV DHHIP LCDMGLQ FROVRIEDINRY

7 KHI RTRZ LQ) BEGISURYLGHVDUFRIAIDIROR $ GWWAG2 ,% $ \WR2 SHDMY LGFRP H GRW DG ( DQQIV GW EH RUHLGRRP H\EF H/

7 KUHHP ROMVHIGH 6l P ROMVHGHG
-XCH -XCH

TP RKQNIQP RV
$ONMG2 ,% $

,P SOIUP HOMUAXUKAMUG) COGLFTXAMMRQFRIV GHAR UHFRYHIHY CRM
6\FFN EDHGFRP SHODIRQ
" HBUHADARQOGLP RWY DR
2 SHDMY LGFRPH GRW/
, QRUAN SHOH
6KOHR HOIQIV G R OILADMY GV
5 HII] H5DQGXQUDM H5JDQV GWHY RQILDADOQXKP HQV CGHV
2 WHJ QW

(DRQV W EHRHLGARP HW H/
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WP 0 DODIHP HOW' WAXWIRQDOGS QDOMVR ) IODCADOR ROGWRODOGS HXAVR 2 SHDWRY

&HVTQ WIAP HQV LQ WLV 4 XDWM® 5HERWRQ) RP 4 FROUWAM | RZ DG GRN.G) \WBAP HOV Z MMQWH P HIQQ R \KH 3UYDM
GHRXUMKY/ MIDNRQS HRP $ FWR L(FOGAQ) WEM HOVUWHIDEQ) RUSIRWRME \RXUAHY/DOG XVH/R FDK WHSD P HQWR GYIGHIBY/
B 6lUXV; 0 +REQV,F 36lUXV; 0 +REQV |ORMIRY/ LQIQMIWADM/ DG WHN SUFH/ \WHLP SIFVR &29 ' D/GHIQHG
EHRZ \WH P STPAR CFFRXQIY SRIAHY DG SURGRXGAHP HOV 06 \WWH DQIALSDMG QRQ P DMUDOIP STRAR  FHYEEQ AR HACCEL DAY/
UADMG\R GIDCOG\Y  SURFHHAQIV DQG RMHUP DY DUIMQ) LOWHREY FRAHR BAMGHY . KHH 1ODY |RZ DG GRNQ) I HON
Z HH SUAWDQH SHABMRQRUEHIH D/AR | XUMUHUXOVRUHYHQV XK H SHRBINRQRUEHIH LVH SUAKHGLQJRRGI DW DG EHIHYHGWR KDYHD
UDRIEG! EDLY EXWIKHH FDOQ EH QR DAXUIGRH WDAKH H SHREMRQ RUEHIH  Z LOUAKXONRUEH DFKLHYHG RUCFFRP SDKHG 7 KH | RTBZ LY
LFOGH\RP HEWRAITR \KHI CARLY D/AKH UHIDMAR RUFRQRICDMG VEMG DU/ DG HNXW O LADAY \KDWFRXTS FDXVH CRAMOOUAKXOVRU
HYHQMR QLI HJP DMIDTD |URP \KRHDQIASDMG

WHLP STPWR WH&29 ' DVCHIGHGEHRZ. - SOQGE-P LF DQG D0 WM DG | H3HD0) RYHLCP HABOUASRQMAR WH SDE-P LE RQ
WHHREP\  RXUPXMIP HY RXUYHIERY DG RUBMGHARY JHHDD

RXUCELOIV \R REBQ DEANR 0 L(DCAQ) ROCAAHBEEGIWMP VDQGFDK LQTP RXQV\K | LELHQAR VHYLFHG-EWIQG RK-UNLGDCADO
REQIDMRY/

RXUDG RXUMKEMA DU LQG-BMEHN FRXGS DEYHYHD 0N HAARSHIDNRQY GG FRXES P MWHCELOW R RAUNKBMADUHAR UIPAR
FKOQHVIQWHHRGRP | RURXULQGAY

WH\KFFHWR EXMGHAMY DRIEXNGAR HIFK R RAUMEFNGY RN JURXSV

RXUDQG6LLXV: 0 + RTBQIV] CELOW \R W] HWHEHH IWR CFIXOANRYRURKHMADMILE LA HON

WHLP SR Z HINHRGRP LF FROAMRQVRQFRQUKP HUGHP DQG | RUSURGAN \HYLIFH/DOGHHQVRI T HIGE. RAUBMGHRMY
DMIEXAGVR HIFK R RXUMERNQ) RN JURXSV

WHRXRRP HR SHIEQ) RUIXMMHOMDIRD
WHRSHDMRIOUMNYR RAUNKEMADUHY DOGEMGHN DN LIDM/Z W RSHIDMRY/RAWGHR \KH8 QUG E\BM/
RXUCELOIV \R XVHQHNRSHIDIY W GVDTBRZ HEEMQHW QMG FUGEWL | RZ DBAR UGEH XMHE SD P HOV

\KHOHOWV R RAUNEMADUH/DGEMQAV D LADMARFRP SO Z W IRYHOP HOABXOWRY LGFXAQ) Z WWRWWIP MARQ ) HOHIDO
&RP P XQFDIRQ/&RP P BMRQUATXIUHP HQWV FRQUXP HISIRIMANRQ @Y. VDG ARP SHIWNRQ @Y V DG DGYHYHRXARRP HYIURP
WHXDRY SIRHEQV

WHUIXDRY DOGFRP SHMYHHYLRP HOAR WHIGBMMHYLQZ KLFK Z H DQG\WHHMWY/LQZ KIFK Z HKDYHLQMU MV RSHIDM
FKOQIH/LOWHQDMUHR NH ADMILE UHIDARQKLSVZ [\ SDNGHY YHIER.Y DG ML QAHMUAY

FRP SHIMRQICAHGE 6LLXV; 0 + REQIV

WHCEOVR 6lUXV; 0 + REQIVAR DMIPAIGG UABIQ\VXEFUEHY DOG OXMHY

WHIEQNR 6LUXV; 0 + REQIVVRP DNV DOG\HIDEHWIC)

WHOEQNVR 6lUXV; 0 + REQVVRP DQEIQUAHXHIURZ W I URP IWDGYHMMQ) SIRGEW

WHOEQNVR 6LUXV; 0 + REQIVVR SURMRAKHVERXUMY R SHYRIDOLQ RIP DNRQ CERXVMNFXVRP HY
WHIQMIXSIRQRUI DOWHR 6LLXV; 0 + REQIVILQRIP DIRQWRKQREI\ DOGFRP P XQFDIROM WP

\KHLP SCAR \KHP DINHNVRUP XMF WKWRQGLUXV; 0 + RBQIVOIGWHWDM/GLLXV; 0 + RAQVP XWED | RUWKWWRXH
P XM RIWV

WHLP STAAR FHABOVKSSD AKOIQLWKHVROBLLIXY; 0 + RTQIV

\KHLP SRR RXUHTXAW P HMRGLOHAR HOAG/ LYH DARQ( QMISCP HQV,GF 3/ LYH1 DIRY  RQRXUCHAIQQIVIGWHGHWY
HAUQQIVR \KH/ [EHWBLLXY, 0 * URXS

FKOODIHVE, \E DANRIMVIQWHMUMVGRIRQYZ KHIH) RIP XD RSHIDM/
FKOQIHVIQW @ VKDADH VY RP XD  DOG\KH) RP XD2 GH* RS DVGHIQHGEHBZ
WHIEHQWVR ) RPXD \RH SDOGIQRQE P DNV
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WHUHDINRQKLS EHEHHQWHS . DOGWH( 8 |RTRZ LQJ % LW
WHHIEEQKP HOAR UYDCP RELSR W HYHOVRURKHURLLRXP \NDFH/AWDAP SCRARHFRP SHIMYHSRIMRQR ) RP XD
FKOQHVIQFRQP HUYLHZ 1Q) KIEWDQGWHHP HIHFHR Q. FROMYMAMMBMRQSDMRP V

WHLP SSPWR - RUIDQ) H OERURQWHYADYH/* URXS

WHLP SSFWR DQH SDQMRQR 0 DU HXHYDHEDD®0 / %

WHOYHR BIRIGFDAY) WYHOXHWDWADH/+ RBQIV DY/GHIGHSEHEZ  BFHYHY

WHLP SSPR WH' HYHBSP HYBURWAVDYCHIGHGEHBZ.  RQWHYADYHV* URXS DVCHIGHSEHDZ DG LWIELQV \R P DRI H\KH
SIRVIPW

WHUMNYDARADMGZ L WHERP SO) DVDZ KRB! HYHDLL DKRTHJGRQRARZ Q\WKDWR FRP P ROWRANR DOR RAUJURXSY
P DR XMEQWDABKOVT URP P \XQGHIKBE Q) CERAWRXUFCBMIDWRKAMUH

JHRSRIWAIOGAGHON DFAGHV WURIMATRN DUP HGFRQ QAW RURKMHUHYHQIMWDWADAH RGHRUP RIHHYHOMR EHFDRHIBGRU
SRUSRQHG DHQRVRYHIGE LOXUDGRH RUFDXAVHU-SXBINRCDOEP DI HWR RAUNKEMADUHY/ DG EMGHNDH LAODAY DG
FKOEBQI HY UHDAGWR DAHAQ) WHIXMUHSIRSHRAVR NG \WRAN JURXSV EDHE R SDWEHURLP DFH

) RUDGAMRDOUMN | CRRY SBDHWH3OW WP $ S1WN) RRYR RUS QOOC5 FSRWRQ) RP . |RUWH\ HUHG-G' HHP BHU

D/ZHDD/3OW, WP $ 5LWN) CRRYIQRUA XDUIM® 5HERVWRD)RP 4 IRUWH TXOMUHGG 0 DK $Q

IRZ DG GRNQ) \WEMP HON 05 \WAK UMY XQRHMEQIVY DOG RKHUI DRRY \SHN RID VR WH M R KLY 4 XOW® 5 HBRWDG ZH

H SUWO QWFDIP D) REQIDMRD RUXQEHWING W QWP LCDM 0 XSAM/ RUUMMRY W 0 1RZ 06 GRNGQ WBM HWFRQEIGHS

KHMOQ \R UHOPADD FKOQHIQRUH SHRABIRQYZ W BIDGWHHR RUDD RKEHURKDQIHLO HYHON FRQEMRQY RUFLU® WGV RQ Z KLEK
D0 \KFK WA HOAVEDHG

7KH IRTZ L) GVPXWRQ 06 DIOMY SIRMGHY LQRP DIRQ FRIFHAQ) RXU UKV R RSHDIRYY DG | LQOGADDFRQAMRY 7KLY
AVPWR\KRXTS EH UG O FRMQRIRQ Z LW RYUDFFRP SDQ Q) FROGHQHG FRORICDAG | LOGADOWDAP HON DG \WH GRM/\KHIAR DOG RXU
$QOUBFERVR) RP . IRUWH\ HUHGG' HRHP BHU

7 KHLQ RP DNRQ FRQMCHE KHHQUADMAR/ LEHW 0 HAD&RBRIDNRQ DG IWFRQWRBG\EMGDUH/ / IEHW WH &RPSX) ZH
XV RU RU XQBWWHRRQM VWRKHZ NHUHTXUAY

2 HMH

. HRZQ FRMRTIY DG QRO FROARTY) LQMIMV 1Q D BIRDG IIH R P HAD DG HIMYBIGP HWFRP SIQHY 2 XU QLI HWARSHDIY
WEMADY ZKIFK LV DOR D WERWEGI VP HWLY 6LUXYV ; 0 +REQV 6lUXV ; 0 +REQV RSHDMW IR FRP SBP HOBY DXAR
HOMMECP HOABXMGHAHY BLUXYV; 0 DOG3DQERDONG2 Il SDARP 6LUXV; 0 [HDMUW/P XVE \GRW HMMEICP HOVFRP H3 BN QZV
WD LF DG Z HOMHUFKOQGHY D5 RKHUFRQMVDY Z HIDDY SREFDWV 0G5 LQ RELGP HIWHYERY 1QWH 8 QWMG 6\BIMY RQ D \KEVRUSIRD | HH
EDAV 6LUXV; 0 SOANDIHVLGROGH @YH FXUDMG DQG FHYEIQ H FOMYH DG RO GHP DG SIRIUP P LQY - 6LLIXV; 0 LY GMUMEXAG WURKIK LW
R SURSUHBY \DMDM WER X WP V DG WP H5 YLD CESIFDARY | RUP REG! GYIFHY KRP H GHYIFHY DG RMHU FRQKP HJHBRARQE
HIXSP H 6LUXV; 0 DOR SURVIGHY FROGHRAG YHKLF®! VHIYLEHY DGG D VKM R 1Q YHKUF®! G \HYIEHY 300ERD RSHDMY D P XME OG
SREDWWP L) AVFRYHY SOMRP  300CRUD LY DYDOE®! D/ DQ DG \KSSRMG UDAR VHYLFH D UIER \KEVFUSIRQ\HYIFH 300ERD 30V
DG DO RO GHP 06 EVWUSIWRO VHYIFH 3OQERD3UP P 7KUIRIK 6LUXV; 0 +REBQIV Z H KD/H LMY HOV LQ 6LUXV; 0 &0
+REQV ,F 6WXV; 0 &0DD DG 6RXQREXG +REQV // & W6RERGXG  ZKFK ZH DFRQMRU D/ HIXW P HARG
LMW HOV

YRPXD LVDZKR® RZ HEFRORIDAM\EMGADY DJGLYDOR DUSRIEGIVEIP HQA) RP XD  1VDJIGEDCP RRUSRIWEXMGHA WDV
KRI/H FOMYHFRP P HADOWKWZ W BASHWR WH: RS &KIP SIRQKLS DQ DXC0 CBSUR [P DMY QGHP RQN GRY P RRUWFHEDHG
FRP SHIMRQLQ Z KLFK \MCP \/ FRP SHAM | RUWH & ROAKARLY &KTP SIRQKLS DG GUYHY FRP SHMIRUWH' UYHY &KIP SIRQKIS 7KH: RS
&KOP SIRQKLS VENHV STFH RQ YOURXY AW Z W DYDY 1Q) Q@ BHUR HYHOV 3( YHON  \EN.Q) SOFH LQ G HIHAFRXQUIHY DURXQG \KH
ZREHFK
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VFDRY ) RP XD LVUASRMED ROKHARP P HADOH SRAMMRQDGGHYHBSP HMWR WH:  REB&KDP SIRQKLS D/Z HIDV YDURXVDSHRAVR
WP DRI HP HINDQG OGP LQVRDARQ

: HKRG DQRZ GHIKLS LQMING/ LYH1 DARQ Z KUK LV DFFRXQIMG | RUDY DQ XY P HKRG LYW HOADVXQH / LYH1 DARQLY
FROUGHIHG\WHZ REHY GDAQ) OHHQMYEICP HQVRP SO $VR ' HR-P EHU / LYH1 DARQP HARH&RP SO0 TV U-SRMSEGIVHIP HQW
WUAKRTS | RUHTXWY P HERG D LADAY GHWR I QLLEDQARKA/GIYHDE &29 '

2 XU &RERIDMDQG 2 \WHU FOMIRY LGFOGH/ RAUFRQRIEDM \WEMGDY %4DYH/+RAQIV / / & WDMH/+REQIV OJGFRERDM
H SHQHV %DYH/+ REQIVRZ QU/\KH$ \@QB YA DYH/0 DU/ HXHYDHEDMS.OE 3$1/ %8 DQG AHVEQ DAVHN DG CCELMNY DARADAG
ZONS$ 1/ Y&IVMEEXP DQGP L HEXVHGHYHESP HYSURMANKHS ' HYHBSP HOABURMAY 2 &RISRIDMDQG2 \WHY DOR LFOGHVLQYHKR HOV
DG UHIWG | LCDQRLOO.QMKP HQVLQ SXETF FRP SIQHY Z KUFK DUH CFFRXQIMG | RUDAKHUUASHRRYHI CLUP DINHAYDOH/

$ WIFNG WREN LV DWSH R FRP P RQ AN WWDAIKH MKLQ) FRP SO LOMIBY R UHGRARU WEFN \WH HFRQRP LF SHURP OGFHR D
SOMFXOUBMGHNVRU JURXS  IDKHUWDD WH HFRGRP LE SHIRP OFHR WHFRP SOQ D/DZ KRB! : KUGIWH/ [EHW BLLXY 0 * URXS \KH
1 IEHW 94DYH/* URXS WHEOADYH/* RS DQGWH/ LEHW ) RIP XD2 QH* URXS WH2) RIP XD2 (H* RS KDYH\-EDUDM FRIDRMR/R
EXMQHAMY DAHN DG QCELONY DMIEXAG\R WHP - QR JURXS LY D -EDUDM G0 COHQMY DG WHIH RUH FOQERARZ Q DAV IKH VHRXUMEY RU
HAULQR GIDD BQEQ) DIBHP HOV 7KHMRM WH/ LEHW 6LUXV 0 * URXS 94DYHV* URXS DQG) RP X2 GH* URXS GR CRAHBUIHQV
\FBOLUDM®I CCHOMY EXWIDMHU-SUHAKRHEXMGHAHY DAHN QG QLR ONAAKDADYHEHH) DMIEXAGAR HIFK UASHRRYHIURYS + REHY
R WIANG VAN KDYH QR QUHRAFTIP R \WH JURXS V WRAN RUDKHN DG \WHHRIH (R RARZQ B\ YILWWHR \WHURZ QKIS R D/ LEHW
WEIFNG VAN 0Q HIXWY RUYRICY LQAMIAIQ D SXETE FRP SO \WAK DVBLUXV; 0 + REBQIVRU/ LYH1 DR 1QZ KIEK / LEHW KR/ DD
LOMBRDAL DMIEXMG \R D/ LEHW WIFNQ) WRFN JURKS \WFK D/\RH/ [EHW 6LLXY 0 * URXS +RTHYR WIFNGQI WRFN D OOR (RW
UWBUAHQMGE. FEDDMERDG/R QUHRRLY , QIADG KREHYR WIFN.G) WEEN DUHVEFNKGREHYR \WHSDBHONR SRIDIRY Z W DMQIGIERDG
R QUARYDG\EMAMR DER WHUMY DG ACEONVR WHSDUHWR SRIDIR)

TKHWP / IBHW 6LUXV 0 * URXS RV QRAWUHBUIHHOAD WHSOUDM GIDOHUW  UDKHJ WUHSURHQV \WWRH EXMCHAHY DAHN DG

ACELONY \KDAKDYH BHHD DMIEXAG \R \DAJURXS $ VR -XCH WH/ [EHW 6LUXV, 0 * URXS LV SUP DU® FRP SUMG R / LEHWV
LQMBIAVIQBILXV; 0 +REQVDG/ LYH1 DARQ FRERIDMFDK / LEHWY &DK &RQMYED! 6HIRUL RAW GH D0G UHDMG
ILCDCADOLQNKP HQN / LEHWY ([ ROQYHEBISHQRU HEHQMIWVGH / IEHWY ([ KOQHEGI6HIRU HEHQMUWVGH

1 IEHWY ([ KDQHEBI6HIRY' HEHQMU GH DQG P DLILQ GO REQDIRYY LPXWHG B\ Z KRD® RZ GHG \GHADDSXERH
EMGDUHY R/ IEHW 7KH / [EHW 6LUXV 0 * URXS UHEIQV DQ CBSUK LP DM IQMIURXS [QMIIMO WH %4DYH/ * URXS DQG DD
DSSIR PO LOMIURKS LOMBWNQWH) RIP XD2 GH* WRXS D/R -XCH $VR -XH WH/ IEHW6LLXY 0 * URXS KD/
FDK DQGFDK HTXLYDBQNVR CSSR LP DMD P LAIRQ Z KIFK LGFOIGA/CBSUH LP DAD P LAIRQR \XEMADY FDK

BILXV; 0 +REAQVIVWHRID RSHDMY \KEMGADY DMIEXAMG\R\KH/ LEHWGLLIXY 0 * URKS , QWHHHMBLUIXV; 0 +RBQIVZ HH
R EHRP HLQRYHQARUI LGB! RUEDONXS: / LEHWWVP DRI HP HYVZ RXQS HYDOOMWH FLLXP WBGHHY DAKFK WP HDQGAINH CESURSUDMAEY
1Q \WH ERAQMIMAR DR W WRANKRTHY ZKIFK PD GRAEH LQ WH EHAQMIMR D SOMFX@U JURKS RUJURXSV Z KHD FROIGHIS
(QEEHIER® ,Q \MFK D VWDIRY / LEHWWV P DEHP HQADGG LW ERDG R QUHRRLY Z RX@ KDYH \HYH.DOCBSURCAKHY DAMKHU GAVGRDD
(FOQAQ) EXWRAMP MGWR \WHFRQYHMRQR \WH/ [EHW BLUXY 0 FRP P ROWRAN QR DORKHMEFNG) WRANR / LEHW \KH BDRIEXNRQ
R DXHNV DQG (CEOMMY 0P RY / LEHWIV WING) WRAN JURXSV RUWH URKKAMUQ) R / LEHWIV WEFNQY KRNV \R H\KHU FWDM D G2
WEFNQ) RN WKRXUH RUHIP LCDMIWDORI HMHU

TKHWP %DM RS GRHVQRABBUIAHMNDV-EDDM GO DOHMY UDKHIMB BBHINVWRHEXMGHAHY DAHN DQG CCELONA/ WDAKDYH
EHHQ DMEXAG \R WDAURXS $ VR -XCH WHYAD/HY* URKS LV SUP DUO FRP SUMHG R %D/ + RBQIV Z KIFK LQAUWRA® RZ QV
$1/ %& DOGRHVBIQDAHN DG ACE I/ DARADMSZ WS 1/ Y& VWBEXP DOGWH' HYHESP HY/BURWPADQGFRSRIDMADK $ GAUMRDD
WH/ LEHW 6LLXV 0 * URXS DQGWH) RIP XD 2 QH* URXS WABIQ DSSUR LP DM DG LQOMIURKS LOMIV UAS-HRVHD 1O \WH
%DMH/* IRSD/R -XH $VR -XH \KHYADYH/* URXS KDVFDK DQGFDK HIXLYDBQNVR CSSUR P DMD P IARQ




7CERIR &

TKHWP ) RPXD2 QGH* URXS GRAVQRWBBUIAHNDVFSOUDMGI DCHMY UDKHIW-SUAHOMKRHEXMGHAHY DAHV DG ICEQNAKDN
KDYHEHHQ DBIEAGVR \WDAJURXS $ VR -XQH WH) RP XD2 QH* URXS LVSUP DU FRP SUMHGR DOR \WHEXMCHAHY DAHNV DG
UHOMYR / IEHW RKHIWDD WRH \GHALLFDID DAMEXMG \R WH / LEHWW BLUXV 0 * URXS RUWH 94DYHY * URXS LFOQQ) / LEHWAV
IQMANVIQ) RPXD DG/ [EHW 0 HAD $ FTXMWRQ &RSRIDARY DR OSSR LP DM LQMIURXS LQMIAINQ \KH %DYH/ * URXS DG
[ IEHWY  &DK &RMHMWED! 1 RMW GH 7KH/ LEHW 6LUXV 0 * URXS UHEIQY DO CBSUK P DM LQMIURXS LQMIIALQ \WH
) RPXD2 (H* IRS D/R -XH 7KH) RP XD2 (H* URXS KDV FDK DG FDK HIXLYDDQNVR  CSSH LP DM P LARQD/R
-XCH ZKKIGFOGY  PLARQR \WRMGADY FDK

Q' HHPBEU &KIGHH RIADY WERWG D (RHD FRRIYLY RABN 3829, ~  &29, KDV MGFH \SUWG
IQMIDIRID 2 Q0 DK WH: RE+HIOK 2 UDQ] DIRQDAHAHG &29, Dv/DJEGEIDSIEPIF FDMQ) POQ FRXQUHY
WURKIKRANKH Z RUES VR VENH DI JWAALYH CRARYY LGFOGQ) 1P SRUQ) \WDYHDUAMFNRY/ DG WE DAKRP HREHY FBRMQ) SXEQF DARNRY/
DOG UMEXUIQN DQG P DQEDMY \RADOGMWEAQ) SURWAY $ VD UAXOVWKH VIR \KH YRPXD \IFH FOBQEU FRP SIMG R

( YHQW DQG\WHO DM/ HIXHYDHEDOMDRY FRPSIMGR  UHIX@UM-DRQJLP B/ Z HHGHI) HG XQMDWHEHILGRQ) R -XO DG
HGR -XO WASHRAYHD ,Q DEAURY QP IGO0 DK / LYH 1 DIRQ \K\VSHQGHS DED@LI H VFOB! @YH HMYEEGP HQAHYHON GH R
&29, 7KH  UIXOUEDHEOOMDRQZD/ARPSIMGR  JIPH/ ZKIFK CBSUR LP DMVWHQ® BHUR UHIX@UVFDIRQJLP H/KHG
O\ HOWSURMRWHE2 9,  SDQEPIF )RPXD RWIHD WKHXGG  ( YHIVIQ DOGOWUDQ®P BHUR ( YHONZ HIHFDQFHIDG
DOGRUWSORG DUFRG  ( YHQWWRRN SOFH 94D/HY + REQIVOQG) RP XD KOG @P MRV RQWH QP B-UR 100V 1Q DNWQEGRH DV
FHVEIQ JCP K/ DQG ( YHONLQ WHIE WBFAQ) UHYHOH DARFDAG Z W | 00 DMWQEGFH 6B 1O WH \MLG TXOWUR / LYH
1 DARQMVY. DP HIQQII XCUWAEWR LWRSHIDIRYY Z 1\ JURZ \K LQWANHADBY QHZ. \SRQRUSNGHY DG \WH AP SIRQR \KRZ V' SUP DL

LQ\KH 8 QWG 6\ DG 8 QWG . IQIGRP ,Q YRPXD HSHFW\WRKRG ( YHONOQG %DM+ REQIVH SFWDIX®  JIPH
\AKHB®! WY XROOU Z KHKHU O0G R Z KOM WOAR2 9, FREAHOY Z LOFRQMH R [P STRMKH XVH R DOGRU G-P OGG | RUKH
HOMYSEGP HOAMYHQVOQG HYAHVSIRNGGE. \WHHBXMGHMAY DG G-P DG RVGRQRUKLS DQGOGYHMQ) DAV |, | WHHEXMGHMI DFH
FOQRHIBG HYHOV. FORHG YHOXHY DG UHOFHE DIRIEDGRH LQ WH [ XM \KH LP SCRAP D \KEIQME G-RUDH RXUUYHIH * XH \R WH
UYHOHWBARY FDMGE &29," R GM WHHBMGQAMAY KDYH GRNHG R UHGFH H SHOHY EXVKKRXTS \IKFK LP SCRV UAKP H \KH

EXMQHMVP D GRAEH CEGI R BEFH H SHOFV R WH P H GOUH DV DD GHRICH LQ UYHXH ZKIFK P D DGYHYHD O HFAARUUAKOWVR

RSHIDARQ/ DG FDK | B2
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SHXWR 2 SHDAR & RORICDMS

* HOHDO : HSURMGHIQWH\EEGY EHBZ 1QRIP DARQ U DLAQ) RXUFRQRIGDMS RSHDMY WX DQG RKHULGRRP HOQGH SHOH DY
Z HODVIQRIP DARQ U DLAQ) WHFRQUEXIRQWR \WRHIWP VI IRP RAUU-ERMEGIVHIP HQWV 7KH &RISRIDMOGRAH FDMIRY FROIMVR
WRH DAHN RUBMGHMY Z KIFK GR GRAXDT\ DY D HSIUDM WERYIEG! \FHIP HW) RUD P RIH GABIGG GVAXWRY DG DDOMY R \WH
ILCOCADOBAXOVR RXUSICASOOBSRWEGNVHIP HOMWHH 5 HXOVR 2 SHDIRQZ  99MCHARY EHBZ

&RORICDM52 SHDAMY 5 HXQV

5 HYHQXH
/ IEHW6LLIXY 0 * URXS
BNV 0 +REQV
7RED IEHWGLLXY 0 * URXS
DYH/* IRXS
&R SRIDMOQGRAHJ
7REDADMH* RS
) RP XD2 CH* RS
) RP XD
7RED) RP XD2 GH* RS
&RORIEDAMS/ LEHW

2HDNY ,QFRPH / RW
[ IEHW6ELXV, 0 * URXS
6LlUXV; 0 +RAQV
&RERDMDOGRKHJ
7TRED IEHW6EIUXV 0 * UIRXS
UDYH/* RS
&RERDMOGRKHJ
7RED/AD/H/* IRXS
) RP XD@2 QH* URXS
) RP XD
&RERDMOGRKHJ
7RED) RP XD2 (H* IRXS
S&RARICDMS/ LEHW

$ANVIMG2, % $
/ IEHW6LUXY, 0 * URXS
6LUXV: 0 +RBQV
&RSRDMOQGRAH
7RB0 [EHW6LLXY 0 * URXS
%DM RS
&R SRDMOQGRAH
7RECADMH* RS
) RP X2 GH* RXS
) RP XD
&RSRDMOQGRAMHU
7RED RP XD2 GH* IRXS
&RORIDM/ LEHW

7 KUHP ROMVHGHG 6l P ROMVHGG
-XCH -XCH

T DPRONQPIARY
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SHHXH 2 XUFRQRIGDMS UYHXH LGRUDHG P LARQ DG P LARQ | RUWH WUH DG ] P RQKY HIGHG -XQH
UASHRALYHD DvFRP SDUHG R WH FRUASRAQ) SHIRGYIQWHSURU HU 7 KHIGRMDAYZ HHAUIYHDE, LGFBHDHYLQUAYHKHIRU) RP XD
BLLXV; 0 +REQIVDGWUDH/A+ REQV 6HH 5HXIVR 2 SHDIRQ? 9%0MGHMY EHBZ |RUDP RIHFRP SBIMAVAXWRQR \WHUAXOVR

RSHIDARQ/R BLLXV; 0 +REQV ) RPXD DYGYDH/+ REQIV
2 SHDMY [FRPH BRW 2 XUFRQRICDMGRSHDIY LGFRP HGHUDHG  PIARQOGIGRUWDHE P LAIRQI RUMHWKUHH DQG M[

P RQMY HIG5-XCH UASHRAYHD DY FRP SOUHG R \WH FRUMARIEQ) SHIRGYLQWH SURU\ HIU 7 KH GHRBDH [ RUMH \KUHH P RQMY
HG-G -XCH ZD/SUPOUO GIVHD B D P LR GFUDH LQ 6ILUXV ; 0 +REQV RSHDMY WKW SOMDD RIVFVR
[P SIRYHP HWR PIIRQOG PIAR)IQ) RPXD OGO+ REQIVRSHDIY AKXV UASHARYHD 7 KH LGRBDH [ RUMH M
P RQMVHIG-G-XQH Z D/SUP DU GIYHDE P SIRYHP HOVR PIIRY) PIORQDG PLARQIQ)RPXD 6IUXV; 0

+ROQV DG AUDrH/ + REQIV RSHDIY UAXWV IHSHAWHD 6HH S5HXOV R 2 SHDIRQ? oMHAHY BEHBZ IRUD P RIH FRP SBIM
ARPXWROR WHUIHXWR RSHDIRQVR 61UXV; 0 + RBQVDIG) RP XD

6N EDVGHRP SHODIRY  6VRAN EDHGFRP SHODINRQLFOGFRP SHODIRQUADMG\WR  RONRQY/ DG WHFAN CESUHADMRQUIKWI RU
\KOUA/R RXUFRP P RQWWRAN WDADUH JUDQRG VR FHMEQR RXURILEHYDQGHP SR HY/  ROIRQY UAIRNG \WREN L. DB/ AP WRFN
XQW DQG RKHURAN EDFHG 7 D6/ JUIDMG \R RILFHY HP SR H D05 FHMEQ \WLLG SOV R RAUNKEMGADUHY 6LUXV; 0 +RBQIV
YRPXD DG WDH/+REQYV — SKOORP WEAN CSSUHADIRY WKW JUIQAMS W RILFHY D)5 HP SR HV R RUKEMADY 94D
+ REQIV SXUXOOMR SUYDMHDAW SDQ/OQGE TP RMYDARQR  UAKMRMG RN DQG SHURUP DQRH EDHG UKMPAG\REN XQUWI LIV

. HUFRGG  PLARQDG PLARQR \WRAN EDHS FRP SHODIMRQH SHOHIRUWHM] P RQKY HIGG-XCH DG
UASHRAIYHD 7 KHGHRUDHLQWRAN FRP SHODIROH SHHLY'SUP DUO GH\R GFUDA/DN RPX® OUG6LUXY; 0 +RBQIV $VR -XH
WHREDXQUHFRI Q] HG FRP SHODNRQFRWAHIDAG\R XQYHAMG/ LEHWY HIXW [Z DUB/Z DVESSUR IPDMY P LARQ 6XFK CP RXQV
Z LOEH UFRIQ] H5 LQ RXUFRGHE FRORIEDAG WIMP HQV R RSHIDIRYY RYHUD Z HIKWG DYHIIH SHIRGR CSSUF IPDMY  \ HO
$ CAUWRDD D/R -XH WH \REDXQUHFRIQ] H5 FRP SHODIRQ FRIAHIAG R XQYHIAG 6LLIXV: 0 + RTBQIV WHAN ROMNRYY 05
UAIRMG WRAN XQW Z D/ PLARY 7KHBIWXV; 0 +REQIVXQUHFRIQ] H5 FRP SHODIRD FRWZ LOEH UFRIQ] H5 LQ RUFRQG-HG
FRORIEDAGWITAP HOVR RSHIDARQ/RYHUDZ HIKAWGDYHIIHSHIFGR [BSUH IPDAY  \ HOY/

SONMG2,% $ 7R SURVIGH LQMXRLY Z W DEAMRIDIQRP DIRQ WDEQ) RXUILQDEADDUAKIV Z H DOR GVFRH $ GNVAG
2,% $ ZKFK VD QR* $$3 ILDEADOP HDXH : H GHIGH $GXVMG 2,% $ DV RSHDMY) IGFRPH RW SOV G-BUHADIRQ DG
P RWYDARY \WRAN EDHG FRP SHDIRY \FEDDMD USRS @ DIRD \FIBP HOV MAKRMUQY  CFTXMMNRQ DG RAHU UG FRWV DG
1P SOUP HWAKDUIHY 2 XUFKIH RSHIDIY G-AMRQP ENHUDQGP DI HP HQAMP XVHWLYP HDKUHR SHIRUP DOFHLQ FRMQRNRQ Z W RKHU
P HDKUA/\R HYDODM RXUBXMGQHAHY DG P DNH GHRMRQY CERADERADIY) UARXUAHY TP R RUBXMQHARY : HEHIHYHWLY LV 0D LP SRMIQV
IQBFDRUR \KHRSHDAROWMHYW DG SHIRP DFHR RUBMGHARVE [GHRI 1Q) \WRH WP V\KDADHQRAGLEA® DUH GRIRQR HIFK
BAMGHM] SHIRP DEFH RUIQBFDIYH R RIRQ) BXAMGHV WHIB/ , Q DEAWRY \KLY P HDXUH DIBZ V XV\R YIHZ RSHDMY UKW SHIRP
DDOWDORRP SOUMRQYY DG EHIRKP ONGQ) BRI HHD BXVGHAHY DG LG \DAJLHY \R 1P SIRH SHIRP DFH $ FFRBQIO  $ GRWAG
2,% $ \KRXT BH FRQIGHIG LQ DEAURD R BXVMCRADY D \KEVIWAM | RU RSHDMY |GFRPH GHAIGFRP H FDK |6Z SIRIGG B\ RSHDI)
CAMMY DG RKHUP DX R 1 LQDGADDSHIRP DEFH SBHE0WG 1Q CFFREGFH Z WK 8 6 JHHDD CFAHBAG DFFRXQIMY . SUGASBY 7KH
| RTRZ |Q) \BEGISURVGHVDUHFRGAGDIRQR 2 SHDIY LGFRP H BW \RS GXMG2 % $

7 KUFHP RQNVHIGG 61[ P RQMVHGG
- XCH -XCH
TP RXQNIQP [RY
2 SHDIY LGFRPH BW
" HBUWADIRQDG P RWY DIRY
6\RFN EDHGFRP SHODIRD

,P SOLP HMUANKFMUCQY DG OFTXMWROFRIV GHAR UHFRYHUHY
$ONMG2,% $
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SRORIDAGS GNNG2,% $ LFUDHG  PIORQOQG P LERQIRAMHWUHDGM] P RQMYVHIGHE-XCH UASHRARYHD
DVFRP SIUHG\R WHFRUMGRIAQ) SHIRG/IQWHSURA HIU 7 KHIGRUDHIQS GXVMG2,96 $ | RAMHWKUAHP RQKYVHIGHE-XCH zD/
SUP OO GHWRIGFUDAVR  PIARODYG  PLARQIQ) RP XD DOGYDYH/+ RBQIVE GXVMG2,% $ UASHAYHD SOMDED RIVAW
B D PIERQGFIDHIQEWXY; 0 +REQVSENVUMG2,% $ 7KHIGFUDHIQS GWVMG2,% $ IRUWHM] P ROMVHIEG-XH

ZD/SUP DIO GHWR [FUDH/R PIIRQDG PIAR)IQ)RPXD OUG%WDH/+REQVS GAVMG2,% $  UAS-RIHD
SO RV DGFBDHR P LARQIQBILXY; 0 +REQIVS GAMG2,% $ 6HH 5HXWR 2 SHDIR)? 9MQHARY EHBZ IRUD
P RUHFRP SBIMAVAXMRQR WHUAKXOVR RSHIDARQ/R BLLUXV; 0 +REQIV ) RPXD DUGYDH/+ RBQIV

2 WHJ, QFRP HDQG ( [ SHQH
&RP SRQHVR 2 \WWHU, FRP H ([ SHOH DHSUAHRMGLQWH\BEGIEHIZ

7KUHP ROMVHIGG 6l P ROMVHIGG
-XCH -XCH

T DPRONQPARNY
/ I[EHW6ELUXV, 0 * URXS
% DYH/* URXS
) RIPX@2 QH* IRXS
&RQRIDME/ LEHW

6KDUHR HILQQIV R/ R DILADAY QW
/ IEHW6LLXY 0 * URXS
DYH/* IRXS
) RPXD2 GH* RS
&RORIEDAMS/ LEHW

5HX H3DQGXQUHDA H3IO.QY QWHY RQILDAHADAQIKP HOV QHV
/ IEHW6LUXY, 0 * URXS
WDMH/* RS
) RIPXD2 GH* URXS
&RORIDM/ LEHW

2 WHUGQW

/ IEHW6LUXY, 0 * URXS
DM/ RS

) RP X2 CGH* RXS
&RORIDM/ [EHW

, QMM SHOH &RORIEDMG LOMIH SHOHZ DV UHDYHD | ONRIWHWUH DG M P RNV HIGHG - XCH D/FRP SIUG\R
WHFRUMSREEQ) SHIRGIQWHSURA HU




7OEBIR &ROMWV

6KOHR HOLQQIV QWA R DILADM/ 7 KHIRTBZ LQ) VEEGISUAHONRXUMDHR HOQQIV KA/ R DHLADAY

7KUHP ROMVHGHG 6l P ROMVHG-G
- XQH - XQH
T DPRXQNIQPIIRY
[ IEHW6LIXV 0 * URXS
/ LYH1 DARQ
6LUXV; 0 &DIPD
2 \KHJ

7RED [EHW6LXV 0 * WRXS

ADYH/* RS
2\KHU
7TRECADH/* RS

) RP X2 GH* RS
2\KHJ
7RED RP XD2 GH* IRXS
&RORIDM/ LEHW

5 HI H5DQG XQUHDA H5JOQV GA/ RQ | LADQRDAQWNKP HONV GHAS HIT H5 DG XQUHDT HEIDQY BWHY RQILAGADOIQIKP HON
DHFRP SIVHGR FKDHYLQWHI DUYDOHR \WHIRTBZ LQJ

7 KUHHP ROMVHIGHS 6lf P ROMVHIGG
-XQH -XQH
TP RXQNIQ P TRV
" HEWDQG HIDXAW VHRXUMY
" HEWP HDWUHG DAVLUYDOH
&KDYHLQIDUYDOHR ERIGKHIIHY/
2WH)

7 KH KO HVIQXQUDT H3JIOQY GWHY RQGHEDQG HIXW VHRXUMEY DUHGAH VR P DUNHVDRRLY SUP DUO GUYHDE, FKDQJHYIQWKHI DU
YOOHR \KHWRAN XQEH®LQ) WHHI LGDGA DO QAKP HON

&KDQHLQ XQUDT) H3 J0QY QWY RQ G-EWP HDXUHG DAYDUYDDH DUH GHWR P DNHACARLY SUP DUO GIYHDE FKDQIHVIQWWH I DU
YOOHR \KHXQEH®LQ) \KDWIQR Z KIFK WHG-BAVH FKDQJIHE®

[ [EHW IMKHG  ELAIRQR FDWK FRQAHE® QR DQG HMIHG LR D ERQG KHEIHWIQLAMRO ROWH P HIP RXQIR XQGHOLQ) \KDW/
IQ2AREHU  7KHHGHUYDAYH/DHP DNHG\R | DUYDOHRQD UG EDLY 7KHSUP DY GUYHJR WHFKDQIHIQWHIQUYDOHR ERQG
KHGIHY/IV\KH RO HLQWKHI DUYDOHR \WHXQ@EHDLQ) W

2 \KHIXQIHD H5IDQY GRWHY DHSUP DUO GUYHRR AKBQIHVIQWHIDUYDOHR ) RPX®  WVIQMHINDM\Z D5V

2 WHJ GHV 2 WHU NGFRP HIGRUDHG PIARQDOG P LAIRQI RUWHWUHDQGM] P ROKVHIGHG-XCH UAGHRMHD DY
FRP SOUHG W \WH FRUMSRAQ) SHIRGY/LQWKH SURU\ HDU 7 KH LGRUHDVH | RUVKH \KUHH P ROV HIGHG - XCH Z DV/SUP DUO GIYHDR
I RUIQH FOQHINQYOUGIDQVROH WIXMKP HIWR G-EWHDAG\R) RIP XD2 GH* URXS FRERIDMG-EW7 KHIGRUDHI RAKHM] P ROKY
HOEHG-XQH ZDVSUP DUO GIYHRE JOQ/ROWHVIBIR \WUHP [GRUGLIXH\WP VDAZADYHY/+ RBQIV JOQVROH WIXMKP HOWR
GHEVBUP DUD UHIDAG\R/ [EHWGLLIXY 0 * URXS FRSRIDMG-ENQG! RIIQH AKDOQIHIOQY




7ERIR &

,GFRPHWY HY * XUQ) WHWWUHDQGM] P ROMVHIGEG-XQH Z HKOGHDQQIVEH RHIGRRP HWY| /R P LARQDG
P LR UASHAMWHD DOGLGRRP HVEf H SHOHR PIIRQOMG  PILARY WASHAHD ' XUQ) WHWUIHDGM] P ROMVHIEG-XCH
Z HKDGHLQQIVEH RIHLGARP H\Y HVR PIIRQDG  PLEARY WWSHAWHD DGIFRPHW H SHOHR P LARQDGG
(FRPHW EHHIWR P LAIRY WASHAIYHD ) RAWHWUHP ROMYVHIGHS-XCH WHERP SIQ WHRIQ] HSDEAWREON H SHQH
SUP DU GHRWHHIHWR WBMLGRRP H\E] HY/ ) ROWHM] P ROMVHIG-G-XCH WHERP SIQ WHFRIQ) HG DEAWRIOW H SHOH
SUP DU GHRWHHIHAWR WEIMLGFRP HVE] HY SOOI RIVANE. HLQQIVIQI RILIQMUMARNRQOAL HSDANDMW/ GZ HAMIQ\WH 8 6
IHGHDOW DM ) RUWH \WUHH P RQKY HIGHG - XCH WHERP S UFRIQ] H5 DEAWRIODW  EHHIW | RUD FKOQIH LQ IWIRBIQ
HIFHALYH Y DM SDMDD RIVFAE. D LGRBDH LQ RXU YOODMRQ D7 OFH ) RUNWH M P RQMY HIGHS -XCH \WH &RP SIQ
UHFRIQ]) HGE DEAWRDON  EHH W1 RUD AKCQIHLQ W1 RIIQH I HARYH\E]  UDM DOG WHVHINBP HAR DM LGFRP HAEF DXEVDABLLIXY; O
+ REQIV SOMO RIVANE DOLGRUDHIQRXUYDDDMRQ OB DFH

1HVMDLQQIV : HKDG HAHDQQIVR PIIRQOMG P ILARQIRMH\MUHOGGM] P RQKYHIGE-XCH UASHRAHD
DG HAHDQQIVR P LARQ G P LAIRQ | RUWHWUH DQGM[ P RQKY HIGG - XCH UASHRALYHD 7 KHFKDQIHY/ Z HH\KH
UAKOWR \WHCERYH GAUEHG| OFXDARQY/LQRXUUHYHAH H SHOMY DG RMHUI DO/ DUG GRAHY
0 DMIDCEKDQIHVIQ) LODOADOE: RGWR)

$VR -XH \WEWEQMDD DR RXUFDK DQG FDK HIXLYDBONV Z HH QMG L8 6 7UDKY HRXUMIY REHUIRYHEP HW

VHRUMEYRUIRYHCP QA XOUDQM-GIXQBY/ $$$ DMGP RH P DINANVXQD/ DG RKHUKLIK® UDMG | LGDQADCDOGFRUSR DM G-ENQIKP HW

7KHIRTZ 1) DUH SRMQIIDWRXUAH/R @IXGW DYDMEG! FDK EDDRH/ FDK JHHDAGE. \WHRSHDMY CRYMWA/R RAUNKEMGDUH/
VR \RH H \MQAKAK FDK H FHHB/\WH Z RINQ) FDBABDGH-B/ R \KH \XEMEDUHY DQG LV RARKHZ VH UMMPAG  SURFHHG/ I URP DAVHAVCIDY
P RHYDIRQR RXUSXETE LOYHAR HUASRIRIR LGFOGQ) GHIYDIVHY  G-EWERIRZ LQIV DQG HIXW XD DQG GYIGHIG DOG LQMBMWY
UWHFHSNV $ VR -XH /IEHWKDG P LEIRQR XQHIPXP BHIHGP DUHREBIHDAUW HRXUMEY

/ LEHW GRVQRDYHDGHEWDIY

$VR -XH / IBHW VDK DG FDK HIXYDBOQNZ HHDVIRBZ V

&DK DQG&DK
TXLY

CP RXQNLQP LR/
/ IEHWBLLIXY O * URXS
BLLXV: 0 +RAQV
&RSRDMOQGRAH
7RED [EHW6LLXY 0 * RS
WD RXS
&RSRDMOGGRAH
7REDADMH* RS
) RP X2 GH* WRXS
) RP XD
&RSRDMOGGRAH
7RED RP X2 GH* IRXS

/ LEHWWY KDVDFRQARTLY [QMMNQBLLXY; 0 +REBQIV Z KIFK KD/ALIQI LFDQAFDK DOGFDK SIRIGHSE. RSHIDICY CRIVMMNY DIRXIK
GHWRGLUXV; 0 +REQVEHQ) DV-EDMSXETF FRP SI) DOGWHRFROWRIGY LOMMMNZ HER RVMOHUDE CFRHWARIWIDK H FHBW
MURXIK AYLGHIG/ &DK KHBE ) RP XD  LVOIFFHMEBIE, / [EHW H A-B/WZ KHODUMMPMGSD P HOVR53"  \MANP SRFGE. WHI LLIXNWDHD
WP (FDQDOQGWHUHYROLQ) FHAWDAON DY RP XD LVGRAP FABXIXCQARWHS 3 WA LEHW GRAVGRMDYHIFFHWR) RP XD VDK
Z KHOWHOYHIIHWDAR GHIQHGDVQVGEEW
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AVGGE FRHIOAHNQIVEH RIHLQMMWE  G-BUIHADMRQDQGLP RWY DIRQ ! RMHWIAQ) \IHYHP RNV H FHHB/DAHMIQWUAKRTS
$VR -XH YRPXD KDVGRAP DEHDD GMMEXANRONR/ [EHW | GMUMEXNRQYDHP DEHLQWHI XM \KH5 3 \MAVSUR |RP DIRU
KA QUMEX\NRY/ Z RXE KDYHWR EHP HAS VR -XCH [IEHWKDG P LQRQDYOMEGIXQE [EHWMYP DILQ GIVHRXUGE
\KOJWR 6LUXV; 0 +RBQVDEG P LQIRQ DYDOEGI XQEH/ LEHWY P DILQ GIQVHRXUG B\ WKDBVR / LYH1 DR / LEHW EHIHYHY
WDAMWAXUHO® KD CESURSUDM B COMKRMUA/LQ STFHVR WEDMDM | RHIQFDK DAY HILFH® DV SRME®IDGP HAKH MGV GHBY
R WHE&RP S0

$VUEAGIQCRM R \WHCFFRP SO0 LQ) FRQGHQAHG FRORIEDAMS | LCDQRLOOWEAP HQV WHERP SOQ 6LUXV; 0 +RTEQIV ) RP XD
DOGYADYHY+ RBQIVOHIQARP SIOGFHZ LW\KHUG-EWRYHIDQVDY/R -XCH

6HH2 WP 4 XDQNEMYH DQG 4 XODBAYH LWFERXUBY CERANO DUNHAG N 1RUGVFBRAKUAY UHIDAMG \R \WH DQMASDAG HIHAW R WH
WIQLMRQLZ D 1URP / RQGRY, QMUEDN 2 IG5 DM 3/ ,92 5  D/DEHIAP DN I RURXIEDAKICQ) WHUDM R LQMIMINRY/ LEHYMY P DILQ
@Y 6LUXV; 0 +REQM ERURZ LQIV XQEUIW FBEAWCAGOY ) RPXD 1 ERURZ LQIV XQG-U LW GOQ | CHOW DG %D/H/ + RBQIM|
ERURZ LQIVXQG-UIWRSHIDY FUAWEAMNY

6l P ROMVHGS
- XCH

&DK) G , IRLP DARQ T T ROMOPTERY
/ IEHW6LLXY 0 * URXS FDK SIRIGHG XVHG B\ RSHIDICY DR
YADYH/* URXS FDK SIRYIGHG XVHG B\ RSHDIY CRAYMEY

) RPXD2 GH* URXS FDK SIRIGHG XVHG B\ RSHIDICY DR

1 HWDK SIRVGHG XVHG B\ RSHIDIY) CRRVMWAY

/ LEHW6LLXY 0 * URXS FDK SIRVIGHG XVHG B\ LOHXY R
YADYH/* URXS FDK SIRYIGHG XVHG B\ LQYHXY CRAMMEY

) RPXD2 GH* URXS FDK SIRVGG XVHG B\ O DRIV

1 DK SIRVGHG XVHG By LAY DRIV

/ IEHW6LLXY 0 * IRXS FDK SIRVIGHS XVHG B\ [ LQDGAQ) R
YDYH/* URXS FDK SURNGHS XWHG B\ 1LCDGAQ) DRIV

) RIPXD2 GH* URXS FDK SIRVIGHG XVHG B\ [LCDGA.Q) CRMAY

1 HAFDK SIRVGHG XS B 1LCDGAQ) CRIVMWNAY

/ IEHWMVSUP DY XVAVR FDK GAUQ) WHM P ROMVHIEHG-XQH H FOQQ DK XHGE 6LUXV; 0 +REQV ) RPXD DG
WDM/+RBQV ZHH  HAROR GBEAFED PHIV P LEIRQ\R SXUAKDH @G DAIFHQAIR WH/ D/ 9 HIDV 6WS LOVKSSRWR WH

/ DVOHIDV* WDQG3UL PILARQR 6HIHS DUG6HINV/E / LIEHW6ELUXY 0 FRP P ROWRANUBXUKDH/OQG P LARQR 6HIHY/
$ / LEHW ) RP XD 2 QH FRP P RQWRAN UHBXUAKDHY 7 KHH XVHY Z HH SUP DU IXQEHG B PIARQR ERURZ LQIV XQGHUWH P DJLQ
COOMRUGE \KDBVR / LYH1 DARQDGHLLXY; 0 + REQIV GYIGHDYIWRP 6lUXV; 0 + RBQIVIIGFDK ROKDG

BIUXV; 0 +REQIMV SUP DY XVHAVR FDK Z HH AYIGHIE/ SOG\R WHINKRTHY WSXUAKDH OG5 VAN HZR RANBIEQY 6LLXV; 0
+ REQIV ARP P RO WHAN DEAMRY W SURSHWW DQG HNSP HQADQG CFDAMRYY 7TKH6LWXY: 0 +REBQIV XA R FDK ZHH IXQEG R
ERURZ LQVR G-EVDQG FDK SIRIGHG B\ RSHDIMY TR ' XUQ WHM[ P RQMY HIGHS - XCH 6LILXV; 0 +REQVGFOH
TXOUMD QYIGHE/DQGDVGHADOAYIGHIE DG SOGIQFDK DQDIJUHIDMEP RQMR PITRQ R ZKFK/ IEHWUFHYHG  PIARY
2Q-X0 BLUXV; 0 +REQVEROGR QUARYGFOBGDDOWD GYIGHIGRQIWARP P ROEAN LQWHIP RXQMAR

SHAKDHR FRP P RQWIRAN SD CEGIRQ$ XIXW \RMBANKRGHYR UFRED/R WHRRHR BMCHVROS XIXW

* XUQH WHM] P ROMVHIGHG-XQH YRPXD JHHDMSFDKIURP RSHDIRY/DOGAGQRMDHDQ P DMIDONVAVR FDK

%D/ + REQM SUPDY X\H R FDK ZDV/ GEWHYIFH DQG FOSMID H SHIBWUY |RU FRMXHG H SIOMRY R WH P HGX\H
GHHBSP HQM XQEHGSUP DU B\ FDK ROKDQGDQGFDK [ URP RSHIDIRY/
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7KHSIRWPAGXVHY/R / [EHWVADK H FOXQQ) 6LUXV; 0 +REAQM ) RP XD VDXGYDYH/+ RBQIMXH/R FDK DHSUP DUO® WH
LOMHAT HOAIQ H MY RUGHE. BXMCHARY GEWHYIFH LGFOXQQ) |XUWHJUSD P HQAR WH P DUILQ GOQ VFRXUG B\ \KDWWR 6LLXV; 0
+ ROLQIVOQG\WHSRMMMICEX EDFNR FRP P RQMIRAN XQE-UMHDSSURYHG\KDHEX EDANSIRIUP / LEHW H SHAVR | XQGIWSURWRMG XVH/
R FDK Z W FDK RQKDQG ERIRZ 1Q) FOSCAW XQG-UP DUILQ GOQY DQG RANBEQ) RUGH. GHEWQWIKP HONV RUGYIGHIB/ RUGMMEX\NRY/
IURP RSHDIY \WEMGADUHY / LEHW H SHAVVR UFHYH TXOW® FDK GYIGHIGYIURP 6LLIXV; 0 + REBQIV Z KIFK DHCQRO\E] CEGIBHFDAH
/ LEHW DQG6LLXV; 0 + REBQIVIWHP HP EHY R WH\IP H FRQRICDMS | HEHDOGFRP H\E JURXS / LEHW P D EH WHNXUWUHG \R P DNH GHWV
SD P HWR LGFRP H\E DR QMR VB VXQEHUGVAXWRDZ WG DARRUMA/

BLLXV; 0 +REQIMXVH/R FDK DHH SHARG\R EHFOSMICH SHIBWUHY LFOQQ) WHFRQIMKAMRQR U-SOR-P HOADMIDAY Z RINQ)
FOBABDUHTXULP HON LQMIAXABD P HQNV \ HY DQG \FKHEXGG P DMUMIYV R RAMBQAQ) GHEW, Q DEAMRY 6LUXV; 0 +RBQM ERIG R
AURRYH SHW\R G-ROH U XQUTXOWO GYIGHIBY / LEHW H SHAVGLLXV; 0 + RELQIVR IXQG W SURVMARG XVH/R FDK Z W FDK
SIRVIGGE. RSHDIRYY FDK RQKDQG DG ERURZ LQIVXQE-UWH MY FUEWIR@OY

)JRPXD WXWHWR DK DHH SHAWS W BH GEAWHYIFH SD P HQWV DG RSHDIY H SHOHY / IEHW H SHAW) RP XD WRIXQG W
SIRUAMGXVH/R FDK Z W FDK RQKDIG DG DK SIRMGHGE. RSHIDNRQYY

%ADYH/ + REQIM] XV R FDK DU H SHRAMG \R EH H SHIEWUA UHDMG \R WH P 1 HG XVH GHYHBSP HQVG-EWWHYLFH SD P HQV DG
RSHIDMY H SHOAY / LEHW H SHAVOADYHY+ RBQIVAR I XQGLIWSIRVRMG XVH/R FDK Z W FDK RQKOQG FDK SIRIGGE. RSHDIRY/DG
WURKIK \RHERURZ LQIVXQEHUFRQIKANRQ B/

: - HEHDHYH\WWDAKH DYDOEGIVRAUAH/R XA DUH\X | LRHWR FRYHJRXUSURVRMS | XWUHXVHVR FDK

5 HXOVR 2 SHDARQ? YoXMOHWH/

BLLUXV; 0 +REQIV 6lLUXV; 0 +REQVRSHDMAZRFRP SBP HWY DXGR HOMEICP HYBMQHAY 61UXYV; 0 DUG3DUERDOG2 I
SDIRP

6ILUXV; O [HDMBVP XME \SRW HOMMUCP HOAVARP H3 \BIN Q2 V W LF DQG Z HDMHUFKDQHY DG RKHUFRQMAVDY Z HIDY SRV
DOGLQ RECP HAVHYIFHY LQWHS QWWGE\BIM/ROD\KEVRUSIROI HHEDUY 61UXV; 0 v SCANDIH/LGFOGHOYH FXUDMG DOGRHMNQH FOMYHDQG
RQGP DOGSRIUP PLQI 7KHGILXY; 0 \HYIFHLY GUUEXMG\KURKIK WAR R SURSUHEY \DMDMUDER W WP \/DQG WP H3 YIDDSSIFDIRY/
IRUP RALGI GYIFH/ KRP H GAYIFHY DG RKHUFRQAP HUHBRURQF HIXSP HQV6DMIDM UDARY DUH SUP DUD GMUEXAG \KURKIK DARP DNHY
UARKBLY DQG 6LUXV; 0 VZ HEMM 7KH6LLXV; O VHYIFH LY DOR DYDDEGI WURKIK IWIQ FOUXVFUIQMICFH FODBG:  / ~ ZKIFK FRPEQH/
BILXV: 0 MADADMDQGWILP LG VHYLFHY/IQR DMQIG! FRAULYHLQ YHIFBIHOMAECP HW] SHIHFH

7KHSUP DY \RAUFH R UYHOH IRUWH BLUXY; 0 BXIGHN 1V \KEVRUSIRY [HY Z W PRIR W FXWRP HY \KBRUEQ) \R P RQKD
TXOW® \HP L DOCCRUDQOOOSDDY 6LUXV; 0 DOR GHUYH/UHYHDHI URP DOYHMMQ) RQVHBRACRQ P XME FKDQEHY Z KLFK VARG XQE-U
\WH6; 0 0 HADEUIG GUANIBYR IW\DMDMUGRY OYG CFFHARIHY DG RKHUDGRAY \HYFH $ VR -XCH WHBLLXV; 0
BMHVKIGISSK IPDMD P LARQVKEVRUEHY

, QDEAWRQWR IWDXAR HOMWSICP HONBMQHARY 6LUXV; 0 SURMGHYFROCHRAMS YHKLEBIVAYLERAR \HYHIDCDARP DNHY 7 KRHVHYERY
DU GALIGHE VR HKDGFH WH VOHIV VHRXUMY DQG GUIMQY H SHIHFH R FROAPHY  6LUXV; 0 DR RIHY DWW R GO \HYLFH/ WDV
IGFOGH JUSKIFDD Z FDKHU IXHDSUFHY \SRW \AKHX®V DG \FRMY DG P RYIH QXY D W I LQRIP DIRQ \HYLFH \WDMQFOGH
L RUP DIRQ DV \R URDG FRIQIV WD LF | BZ. DG LGAGHADB\R FROXP HY Z W FRP SDINE®! LQ YHKLE®! QDYLIDARQ M WP \/ DG U-DOWP H
Z FDKHUVHYIFHVIQ YHKLFGY ERDOVDQGSOGH/ 7KHBLXV; 0 BMCHVOORKRBY/D  HDAW IQMANDG  YRIQ) LQMMNQBLLIXV
;0 &OpD

30QERDRSHDM/DP XVF DG SREDWWP L) GVFRYHY SDMRP R HIKQ) DSHYRID H5H SHIHIFHI RUHTFK QWMHUZ KHIWHUDQG
Z KHAYHOWKH Z DOAR QAR Z KHKHAKURXIK FRP SXMY \BEGIV P REBIGYLFHY YHLFBIVGHINHY RUFRQGHRMG GHYIFHY 3DQERIDHIEGY
OIMHY \R FU-DM SHYRIDD HS WIMRQY DG ST @AW GVRYHUGH. FRQMWKHDU DY DG H SHWAXUDMG ST @MV SREFDAV DG \HBRW
BLLXV; 0 FRAMADYZ HOD/AHDFK DOGSD \RYVDGDEP V
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ROGPDXG  3DQERWD LV DYDDEG! DV DO OG WSSRWG WER HYIFH D WER KEVRUSIRY VHYIFH 300ERD 30V  OJG D) RQGP DG
EVFUSWROVHYIFH 300RD3UPLP  $VR -XH 3OERDKOGISSK (PDAD P LAORQWKEVRUEHY

7KHP DU R UYHH I URP 3DQERD LY JHHIDAG | URP CEYHMMIQY RO W DG \XSSRWYG UDAR VHYLFH Z KIFK LV \RTS XQGHUWHG; 0

0 HED BD)G 300ERD DOR GHIYHY \KEVRUSIRY UYHXH [URP W 300ERID 30 DQG 300ERD 3UP 1P \KEVAUEHY 300ERD DOR \HIY
DGYHWYQ) RQRKHID(ER SIMRP VDG1QZ LGHD GMMEXME SRFFDIV Z KIFK DUHFRQIGHG\R EHR| SIARP \HYIFH/ 300ERDKDY )
DUDQIHP HAZ W 6 RXQEE.@RXG VR EH LW H FOMYH DG \DBY W-SUAHQBIYH IQWH 8 6 DG AHMEIQ ( XURSHID FRXQUEHY DQG LV CEGI R R HJ
DGYHMYAY \iH CELOW R H HPXM FOP S0 Q DRURW/ WH 3 DQGRUD DG 6 RXQER. BRXG STMRLP \ 300GR.D DR KDY DUDQIHP HIW\R VHYH DV \RH
DG \DBY U-SUAHQBYH | RUFHIBIQ SREFDAWV , Q DEAWRY WRAIK $G/ 1] ,GF 3$G/ 1]]°  30QERD SIRVIGH D FRP SUKHMYH GJLED
DXAR OQG SRIUP P DIF DGYHWIQ) \WKQRRI\ SIINRP  Z KIFK FRQQHAW DXER SXEQKHY DG DGHMYHY Z W D YDUHN R DG LOHWRY
FCP SOLUQWDH NG \ IHSRSWP 1] DR SURIUIP P DIFEX\ 1) P DUNASDFH QG SREDWP RGHIY DIRQVROMRY/

6lUXV; 0 +REQIVIVDWEIDMSXETFD WG-GARP SX) D5 0EAWRIOQRP DIRQIERVBLLXY; 0 + REQIVAIDEHRABGHEWURIK
IWZ HEMMDQG S]ETF | LAYV Z KIFK HQRAGFRERDAGE. U HILFHKHHO

5HXWVR 2 SHDMRY/
1 LEHW DFTXUHG DFRQARTIY LQMMNQGLLXY; 0 + REQIVRY- DM DG CBSOHG DFTXMWRQ CFFRXQIGY) DG FRORIEDAG

WHUAXOVR 6LUXV; 0 +REQVIURP WDADM 7 KHUAKXOVSUMVHIAG EHBZ LGFOGHWHLP STRVR CFFRXQICY CEWVF HOWVIRU/ LEHWAY
DFDAMMRQR BLUXV; 0 + REQIVIQWHPXUHNIGE SURUSHIRG/

2Q1RMPE 1 LEHW HOMIG LQR DO H FKOQIH DI UH-P HOAZ W FHYSEQ FRXQMSDIMAY AR CFTXUH D DIJUHIDMR
\KOW/R 6LLXV: 0 +REQIVFRP P ROWHN LQH FKOQIH I RUWH IMXOGFH B / LEHWY R WH FRQMSDMWY R DQDIJWIDMR
\KOW/R 6HIHY/S / LEHW BLUXY 0 FRP P RQWRAN ) RIBZ 1Q) WHFBMQ) R \KHH FKOQIHRQ1 RYHP BHU / LEHW DQG6LUXV; 0

+ROQIVEFP HP P EHYR \WH\P HFRQRIEDAG\E JURKS 7KH\E \KDUQ) DIUHP HOAZ LW 6LLIXV; 0 + REAQIV GMG ) HELDY
JRYH.O/WHDIFFDIROR FRORICDMGDGFRP B.QHG\E (RO DOGVHAVI RW DIUHHP HONVZ LK UASHRAR REHAE] P DV

$ORRQ1 R EHU 6lUXV; 0 +RBQVHIMIGIQR L DQRIUHP HQAZ MG/ IEHW Z KHIB / LEHWW DI UHHG CRAR HI HRADQ
PHJHJZ W 6LLUXV; 0 +ROBQVSXUMQNRG6HARY R WH* HHIOXRSRDIRY/ ¥ R \WHEVBMR ' HIY OH RUDQ \XFFHARU\R
VWEK WEIMM  Z WWRAMWRRRIQQ) WH SURUDSSURYDOR D\SHADORRP P IMKHR \WH6IUXV; 0 + RBQIVERAGR GURRY DDR ZKRP DH
IQEG-BHEOMWR / [BHW WH 36SHADD&RPPIWH  RUDQ \WFFHARU\GHADOFRPPIWH R 6LUXV ; 0 + RBIQIM 1Qa-SHIEGHQAMDQG
GMOQMMAG GUHRARY DG L 0Q DIUHP HQMHIDGQ) FHWSQ Y P DALY UHDIWY \R WH H FKDQIH  ( OFK R WHH QWP HQV Z DY
GHRIDAGE \KHESHADORRP P IWWHZ L\K/ LEHW

$VR -XH WHHLVDQDSSK IPDM  QRFRMRIY LQMMMNQGILIXY; 0 +REBQIV DOGWHGHADQQV GW R 6LLXYV
0+ REEQIV DAEAEG R VWK GRIFRQURTIGY LOMBMML HIP LCDMS WURXIK WH QRIFRQURTID) LQMMMAGCH WP LQ\WH CFFRP SO0 LY
FRQGHQHG FRQRICDAG WBRP HWR RSHDIRY/
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6LUXV; 0 + RAQMRSHDINY UHWXWZ HHDVIR®BZ V

7KUHHP ROMVHGHG 6l P ROMVHG-G
-XCH -XCH
T DPRQNIQPIARY
6LUXV; 0
6 XBEVRUBHJURYHH
$ GHIIQ) UHYHOH
( TSP HQNBHYHH
2 \WHJUHYHOH

7RECBLLXV; 0 WYHDH
30QERDOG2 || SDARP
BXEVFUEHJUAYHOH
$ GHWIQ) UYHDH
7RECBOERDOYG2 || SDARP UYHH
7RBCUAYHH
2 SHDMY H SHOAY H FOAQ) WRAN EDHEFRP SHODIRQLGFOGHGEHBZ
BLLXV; O FRWR HYLFH/
30QRDOXG2 | SHARP FRWR \HYLR
BXEVFUEHUDFTYXMURQFRIV
6HIQ) JHH.IOCDQGOEP [QVMDAYHH SHOHY

,P SOUP HOMANKAXUCQY DOGLFMXAMMWROFRAV GHAR UHFRYHUHY
6VREN EDHGFRP SHODIRD
" HBUHFLDNRQ OGP RMY DARY

2 SHDMY LGFRP H

BLLIXV; 0 EXEVPUEHJUHYHHIGFOGH/\HD SO DG SOG SURP RIRDOWEVFUSIRYY 8 6 0 XUE5R DOV) HA/OQG RMHUDGHMY [HY/
SXBFIBHUBVHOHIGFUDHSIESH (PDAMD 06 | RARHWUHOEGM] P RQMVHIGHG-XCH UAGHRHD DVFRP SDHG\R\KH
FRUASREQ) SHIRG/ LQ\WH SURJ\ HIU 7KH IGFUDAVZ HHSUP IO GIYHQE, DG LGRUDHVIQGBILUXV; 0 v DYHIIH P ROND
UHYHH SHOKEVRUEH UASHRRAHD D/DUAKOWR KUIKHVHD SO UYHMHDQGS 6 0 XME5 R DIV) HA SDMDI RIVAAR GZ HIUYHMH
JHHDAGIURP DARP DNHYR I HIQ) SOGSURP RIRDOKEVFUSIWRY/

BLLIXV; 0 $CHINQ) UHH LGFOGHY WH \DBI R DOHMMQ) RQBLLXV; 0 1V QRQP XMF FKDQCHY $ GYHWWIQ) WYHXH LGRUDHS
DSSH IPDAMD  IRUHDAK R \KH\KUHOG M| P RQKVHIG-G-XCH DVFRP SOUHG\R WH FRUMGROAQ) SHIRG/LQWH SURU\ HU
SUP DU GHWRDIBDMIQP BHUR \GRMRBOQGOLHG SUP DU RQQGH VOG\SRWFKDQHY

BLLXV; 0 ( TXSP HQAHYHOMHLGFOGH BHYHXH DG UR DWAYI URP WH\DBIR \DMMM UDERY FRP SRGHV DG CFFHARUEY ( TSP HOW
UHYHXH G-RUDVHG CBSUR LP DMD DG IRUWHWUH DG M P ROKY HIGG -XCH UWASRHD D/ FRP SOHG R \KH
FRUMSRIEQ) SHIRGYLQWH SURU\ HDU 7 KHG-RBDHZ DV SUP DUO GIYHDE G HJRWIGDOHTXSP HQAP DQACRMB 32( 0 © LR DOMY
GOXHR \XSSTHUFRWGRU-DVHY UHDAG\R \HP LFROGARUNKSSD \KRYIIHYDQG GZ HADBVR FRP SRCHOV DG CFFHWRUHY SOMDD R IVHNA
KL KHURKLS\VHAYROP H

B6LUXV; 0 2 \WHJUHYHDH LGFOGHY VHYLFH DQG DOYMRY  UYHDMH IURP 61LIXV; 0 &DQDED FROGHARG YHKLFGY VHYLFHY DG DORADLY
UYHOH 2 WHUUYHOM Z DV I OADQG LQRUDHG. |RUWH\KUHH DG M P ROV HIGHS - XQH UAS-RAYHD DV FRP SOUHG R \WH
FRUMSRIEQ) SHIRGYLQWH SURU\ HU 7 KHLGRBDH I ROWHM] P ROKVHIGHE-XCH ZD/GIVHRE  KUIKHJUHYHOMH JHHDAG B\
6LLXV; 0 &DQIED SOMDI RIVAMA GZ HIBYHOHIHHDAGE 6LUXV; 0 WARQHARS YHAFBIVHYLEHY
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30QERD DG 2 Il SDIRP MERUEH UHYHH LGFOXGHY | HV FKOUHG | RUSCQERD 30 30QERD 3P 1XP DOG 6\MWRKHUMKEVFUSINRY/
3DQRDOGRI SDIRP \KERUEHWYHXHGRUDHG  DOGZ DV WBXUQ) WHWKUHDQGM], P RQMVHIGHG-XCH UASHRALYHD
DVARP SUHG\R WH FRUMSROAQ) SHIRG/LQWHSURU HIU 7 KHGHRUWDHI RARHWUHP RQNVHIG-G-XQH Z D/SUP DUO GIYHDR
DG-FUDHLQ3 DRIV \KERUIEHEDH

30QERDDG2 || SDIWRP DOHINIQ) UHHIH LY JHIHIDMG SUP DO 1URP DXGR G\SD DQG YIGR DOHWMQ) [P RO STMRP D0
RI SDARP DoYHWQ) 30QERDONG2 1| SDARP DOHWIQ) BYHXHIGFUDAG 06 GAUQ) WHWUHDGEM] P RQKVHIGG-XCH

UASHRARYHD DV FRP SDUHG \R WH FRUMSRIEQ) SHIRGYLQWWH SURU\ HOU 7 KHLGRDHY Z HH SUP DUKD GAH\R DEAMRDOUHYHH
JHHDAGE WH$ G/ 1] STMRIP DvZ HOD/KLIKHISREDWIHYHHI URP LRIDHEGRZ QBR0B/

BLUXV; 0 &RWWR VHMEHYLQFOGHY BYHXMH\KDUH DQG UR DAY SURIUIP P LQJ DQG FROMIWFRAV PXMEP HVHYLFHOQG R H SHOAY
DOGRAM-UDCAY FRIWDARADMGZ W SURYIAQ) \WH\DMDMUDER VHYLEH

5 HYHXHGKDUMDQG5 R DNV LGFOGH UR, DONAY/| RUMDQP W) FROMIMCFOGCQ) WP LG UR DO/ D/Z HODY DARP DNHJ
FROAMASURYLGHU DG DEYHWNMQY UAYHOXH \KOUH 5 HYHOAH \KDUH OQG UR DOV LGFUDHG IRUWH\MUH DQG M[ P RQRY
HG-G-XH DVARP SOUHG\R WH FRUMSROAQ) SHIRGYLQWHSURU HDU 7 KHLGRBDHY Z HIH GXHWR RYH.DEI DAL
UAYHOXH\XEVIFAR UHYHOH\KDUA

3URILDPPLQY DG &RMMWGFOGH FRIVVR CFTXULH FUDM SURP RM DQG SURGFH FRQMMV3URIUZP P 1Q) DG FROMMAFRWV
FUDHE OB IRAWH\WUHOQGM] P RONVHIEG-XCH UASHRAYHD DV FRP STUHG\R WH FRUIMSRAQ)
SHURGLQWHSURU HIUGIYHDE KLIKHUFRQMIMIFHMQ) FRWW

&P HU BHYEH DQG %40 LGFOGH FRWV DARFLDAG Z W \WH RSHIDIRQ DG P DDIHP HAR 6LLIXV; 0 1 LQMEDODG
WLLG SOV PXRP HUVHAYLFHRHQAMY DQG6LUXY; 0 Y \KEVRUEHUP QDI HP HANK MkP VDv'Z HODV ELQIGY) DG FRIBANR) FRWV
EDGGEW] SHOHDQGWIQORNRDI HY &XWRP HNVAYIFHOQG B FRINGFUDHG  DGLFUDHG  |RONHWKUHDGG

V[ P RQMVHGG-XCH UASHRAIYHD DvFRP SOUHG\R WH FRIMASRIEQ) SHIRGYLQWH SUR HIU 7 KHGFWDHIRJ
WH\KUHHP RQMVHIG-G-XCH Z DVSUP DO GIYHDE GZ HFDTFHQAUFRWV 7 KHIGRUDHIRWHM] P RQNVHIG-G
-XCH Z DV GUIYHD B\ KLIKHU\MDQUCANRY FRWY DQG EDG G-BWH SHOH UAKGMY) [URP D KLIKHU DYHIH \HD SO

\VEVRUEHUEDH SDMWDD RIVANA GZ HUFDOAHQMUFRWWV

2 WHULGFOGH/ FRAV DARADMS Z W \WH RSHIDIRQ DQG P DIQMDFHR 61UXV; 0 IV \MUMMOOU-S-DMIGHE R \DMDM/
\DMDMWMDP HY  \WEFN.GQ) DG FRQNRON WP/ \DMDM XSICN | CROMY WWARY DUGGHIYHY R 6LUXV; 0 1V, QMGHADG
/ WP Q) DQGFRQGHRAMS YHUFBIVHYLFH/DVZ HODVFRWVI URP \WH\DBIR \DMMMUDARY FRP SROHIVDQG CFRHARIHY
DG SIRYMRY | RULQYHQRY  DIBZ DQFH DAMIEXVIEG! \R SIRGEN SXURKDHS | RUUADB! 1Q 6LUXV ; 0 IV GLHRAR FROKP HJ
AVMBMR) FKIQEHY 2 \WHUFRWR \HYIFHVGFUDHE  OGLGRUDHS  GAUQ) WHWUHDGM] P RQMYHIG-G - XCH
UAS-RAYHD DvFRP SDUHGVR WH FRUIMGROAQ) SHIRGYLQWH SURU\ HU 7 KHG-RUHDHI ROWH\KUH P RQKVHIGG
-XCH Z DV/SUP DUO GIYHYR BZ HUFRP SRHQADQG CFFHARUE/ADBY 7 KHIGRUDHI ROWHM] P ROKVHIGHG - XCH
Z DV/SUP DUO GUYHDE KLIKHUZ LUHBAW FRAVDWRADAG Z LW FRQAP HYXMQ) 6LUXV; 0V / SDARP DGIW
FRUGHAMG YHKLFBIVHYLFHY SOMPD RINVAAR. G HUFRP SRCHQNDQG CFRHARUHADBY

3DQERDOYG2 1| SHARP &RIWR VLAV LGROGHY UYHHVKDUH DQG UR DB SURIUP P LG DG FROMWVRIV PXVRP HAVHYLFHDOG
B H SHOA/DQGRAHUDCAMY FRAWV 30QERDDG2 1| SDARP FRWWR VHMFVIGRUDHE DG |ROWHWUWHDQGM] P ROMY
HGG-XH UASHRAYHD DVFRP SOUHG\R WHFRIAARIEQ) SHIRG/IQWHSURU HU

5 HYHQXH WKDUH DG LR DAY LGFOGH CFHMQY 1HAY SOIG | RUMIMHEP LQ) P XME RURKHJFRQMMAFRIV UHIAG \R SREFDW D/
Z HIDDV UHYHQAH WKDUH STIG VR \KLLG SOV DG VHLYHY 30QCRUD P DNV SD P HOW R \KLLG SOV 06 VHLYHY | RUWH SHIRG WH
DOYHMNQ) [P SUAMRQY DUH GHIYHIHG RUFIEN WURKIK CRIRQY RAFXU QG DFFREQIO  300GRD UFRUGY WY DY D FRWAR
VHYLFH LO WH UHDAMG SHIRG 5 HHQH\KOHDQG UR DOMVIGFUDHG O GAUQ WHWUWHDG M| P RONVHIGS
-XH UASHARYHD DVFRP SDUGR
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WH FRUIAERAQ) SHIRGY LQWH SURU\ HU 7 KHLGRIDAY Z HIH SUP DU GH VR KLIKHUFRWW UHIDAG \R \WH CFDXAMMRQ R

WIKWAR FHYIQ SREFDIV
3URILDPPLQ) DQG FROMALGFOGHY FRIV VR SURSFH QYH OXMHIHYHIV DQG SURP RIM FROMMV3URILIP P LQY DG FROMWV
FUDHE DG GAUQ \WHWUHHDQGM] P RQMVHIEHG-XCH UASHRALYHD DvFRP SCUHG\R WHFRUMSRIAQ)

SHIRGVIQWHSURA HOUSUP DU® GAHWW KLIKHJISHIRQHOUHDMWMG FRW

&P HUVHIMFH DQG @) LFOGHY WIQIRRY | HA/ RQ WEVRUSIIRY SXUAKDHY/ \MURKIK. P RELG! D5S WRUAY DG EDG GHEW
H SHOH &XVRP HAHYIFHDGEGY FRIWGFUDHG  DGLQRUDHS  GAUQ) \WHWUHHDQGM] P RQKMVHIGHG-XCH
UASHRAYHD DVFRP SIHG\R WHFRIASRIEQ) SHIRG/LQWHSUR HIU 7 KHGFUHDHI RWHWWUHHP RONVHIG-G-XCH
Z DvSUP DU GIYHDE B HJEDG G-EWIQGWBQMRAIRY | HHFRWV 7 KHIGRUDHI ROWHM] P ROMYHIGHG-XCH
ZDvSUP DUO GIYHDE KUIKHUEDGGEW] SHOHGHWR UFRYHIH/GAUQ) WHM P RQKYVHIGHE-XCH

2 \MHULGFOGH FRIV DARADMG Z W FROMOANUP 1Y) P DQEQQ) 30QERDIV\WHP L) UDAR DQGRQ G-P DG VERUSIRY
VHLYLFHY DQG FUDMY OQG VAYLQ) . DGHMYHP HOM\MURKIK WLLG SOV DG \HYHY 2 WHUFRWIQRUDHS — DQG GRUDHG

GUQ WHWUH DG M| P RQKY HB-G - XCH UVASHRAIYHD Dy FRP SDUHG \R \WH FRUIMERAQ) SHIRG/ LQ\KH
SURJ 7 KHLGRU-DHI ROKHWKUHHP ROV HIEG-XQH ZDVGIYHDR KLIKHUGDBAHMIFRAV 7 KHGHFUDHI RAKH]
P RQMVHIG-G-XQH ZDV/GIYHDE BZ HUMNHP LQ) FRAVUAAXEIY |URP D GHRICHLQ MAMIHUKRXLY SDMDDD RNV

B KUKHSHYRQHOUHDME FRIV

GXBVAUEHU DFTXAMWRO FRAV CUH FRIV RID DWRADMS Z W 6LLXV; 0/ VDMDAM UDAR DOG LFOGH KDL DH WEMGHY SOG\R AR
P DX CRXUAY GMMEXRLY DG DARP DNHY \MEMAHY SOG | RURKLSVHIV DG FHYBIQ RMHUFRP SRHOVXVHG LOP DX CRAMUKY WDARY GHVFH
UR oMV RUFHMEQUIERVDQG AKISVHIV SURGRVZ DUDQN REQIDIRQY DQG! UHIKW7 KHP CNRUMY R \KEVAUEHDFTXMMRQ FRAV DUHALGRXUHG
DQG H SHOHG LQ DSDIFH R CFTXLKY D \KEVFUEH  6XBEVAUEHU DFTXMWRY FRIV GR CRAMGFOGH DGHMMQ) FRW PONAMY (R DOV
SD P HQV VR QUMEXRLY DOG G-OBLY R \DMIM UDERY RUBYHIH KD SD P HOW\R DARP DNHY DQG VABIGLY R \DMDM ARV ) RUWH
WUHDGM] P RONVHGHG-XCH VEFUEHUFDOAMROFRAVICRUDHGDSSI IPDMY DG UAGHRIYHD DVFRP SIUGR
WHFRUIASRIEQ SHIRG/IQWHSURU HIUGIYHDE KLIKH2 (0 LONDEDNRY/

BHIY JHH.DODG DGR LQVADAYH H SHOAV LGFOG FRAVR P ONANY  DGHMMQ) P HAD DJG SIRGAIRY LFOGQ) SURP RIRID
HYHQNVDQG\ERQRUKLSY FRRSH.DAYH DG DMYAP DN SHYRIGHFRWV | CRLOMAYFRWN 1LCDFH GIDOKXP DQUARXUAHV DG LQRP DIRO
WAKGREJ\ FRWV ) ROWHWKUHDOGM] P RQMY HIGHE-XCH \HIY JHHIDODOG D LQWMDAHH SHOHIGRUDHS — DQG
UAS-RAYHD DV FRP SOUHG R WH FRUMARQEQ). SHIRGY LQ \KH SURU\ HIU 7 KH LGRBDAY Z HIH SUP DUO  GXH \R DEAWRIOLOMIN HOV1Q
DOYHMNQ) DQGP DI \R\XSSRVBLLIXY; 0 + REQIM] BIIQB/ KLIKHJAIWIOP DINANY H SHIEWUH/ DG KU KHUGI 0O OB AHMIDG
FROMEIY FRAV

2 \WHURSHDAY H SHOHVIGFOCHHILGHHIQ) GHLIQDE GHYHESP HWRWVFRQIMIG) SUP DU R FRP SHDIRQ QG UHDMG FRAVIR
GHYHBS RSV 006 G2 SURSEW 06 YA LFOGQ) WP IQ) DG FROGHAAG YHKEG! HYFHY UMUK DG GHYHBSP HQMRU
EURDEFDIMQ RUP DIRQ WX WP V DGG FRWW DARADAG Z W \WH LFRSRIDIRQ R 6LUIXV ; 0 v WDERY LQR G2 YHLEGY P DX DRMUG B
DARP DNHY ) ROWHWUHDQGM] P RQMYVHIEHS-XCH RAHURSHDY H SHOHVIGFUDAGOSSIR IPDMY DG UASHRMHD
DVFRP SOHG\R WHFRUASRIEQ) SHIRG/IQWHSWRU HU GUIYHDE KLIKHUFBXGKRINY FRIV

,PSOILP HQWVUMAAKAMUGQY DG DFTXMMNRD GHAR UHFRYHLLHY LGFOXGH LP SOULP HQARKDUIHY QAR LQUXUIGRH UHFRYHUHY DAVRADMG Z W
WHG; 0 \DMDM BMKRMIQ) H SHOH/ DARADMS Z W \WH CEDQERQP HUWR FHEIQ BDVHG R | LFH\SDAHY DQG CFTXMMRQ FRAV ' XU
WHKUHHP ROMVHIGHE-XCH 6LLUXV; 0 +REQVUFRESE PIUARQR CFNXAMWROFRIV ' XUQ) WHM[ P RQMVHIGHS-XCH

BIUXV; 0 +RUOQIVUFRGED P ILARQLP SO HYAR\WHFOW Q) YODHR WH6; 0 \DAMDMDNMIMY SHIHFHG | DOUWWVR
FHIBQ SD BUG XQW GAUQ) LQREWKX) DG UMUKAMIQ) FRIVR P LAIRQ UAXAY 1URP \KH\MIP LCDIRQ R BDVHG R LFH \GFH
" XUQY \WH\KUH P ROV HOG-G - XCH BLLUXV; 0 +RIEQYUFREE IQXIGH UFRYHIH/ UDAG\R WHG; 0 \DMIDWMR
P LGIRQ 0QG CFMXAMURQ DG MUKAMUIQ) FRIWR P LAIRY , P SDIUP HOVUAAKRMUGY DQG CFTXMWR) FRAV QAR UHFRYHUHY KDYHEHHD
H FOGGIRP $OXIMG2,% $
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B\RFN EDFGFRP SHODIRQZ DV DADGGHFUDHG GAUQ) WHWUHDGGM] P RQKMVHIGHE - XQH WASHRWHD D/FRP SDHG
W \WH FRIMGRQEQ) SHIRGY 1Q WH SURU\ HU 7KH GHRUDH IRUWH M P RQKY HIGHG -XCQH LV SUP DUI® GH\R GFIDH/ 1Q
3DQERDVWRAN EDHGFRP SHRDIRQ

' HBUHADIRY DG CP RUWYDINRY H SHQH LGRBDWHG IRUKH \WUH DG M[ P RQMV HIGHG -XQH DV FRP SOUHG R \KH

FRUNSRIEQ) SHIRG/LOWHSURU HIU SUP WO GUIYHDE, GHYHBSHG\R \E DHEHQ) SORHGLORVHYIFH

YRPX® )RPXD LV D JEEDPRRISRW BMGHN \WDMKRDY H FOMYH FRP P HIADD WKW Z W UAS-FMR \WH : RS
&KTP SIRQKLS DY X0 CSSUR P DMY QCHP RN B P RBUUIFH EDVHG FRP SHIMIRD LQ Z KLEK \MP V FRP SHIM | RUWWH & ROMKRRLY
&KTP SIRQKLS DG GLYHYFRP SHMIRMWH' UYHY &KIP SIRQKLS 7KH:  RUEB&KDP SLRQKLS VENHY STFHRQ YOURXY FLURWAKURXI KRXVWH
ZREG ) RPXD  LVUASRQLEG RAKHFRP P HIADCH SRR DG GHYHESP HAR WH:  REB&KIP SIRQKLS DvZ HODY YDURXYDSHRAVR
WP DI HP HQADGG OGP QMDY ) RP XD GHIYHVIWSUP 0 BYHXHIURP \WHFRP P HADOH SEMBIRQ DG GHYHBSP HUWR WH: R@G
&KTP SIRQKLS \WURXIK D FRP EQDIRQ R HOMIQY LR UIFH SURP RIR) EURDGFDANY) D05 DG/HMMQ) DG \SRQRIKLS DUDQIHP HON $
\LJ QU LFDQAP CNVRUAW R \WHUIFHSURP RIRQ P HAD WKW DG\ERQRIKLS FRQMFM\GHA SO P HQWLQ DGYDQHRH DQG DQQDOLRI DM/ LQWH
IH SD CEG! RYHU\WH FROIH R \KH FROMPN 7KH : R®EB &KIP SIRQKLS FOBQEUZ D/ RWLDD WFKHXGG \R KDH  ( YHON
+RZHMU GH\WR\WH&29, SDQEPLE GAUQ) \WH\MLG TXOWUR WH : R®G &KIP SRQKS ZDVWYMHG\R  ( YHONV
5 HAMANRQ/RQI CODMWEIFHUGEGDY  SIRIUVMHG Z W DO YHOWLQWHVHFRQGKDD R \WH\ HOURSHIDAQ) DAHMKHUI XQFCSCAW RU
Z 1\ 1 HZ HU BAMMRNRQY WO KOG BHHD CBSMHE DA YHOV LQ WH I LIKAKDD R WKH\ HIU 7KHH D PXAUHQ®  ( YHOW VAKHBXBG LQ
| RORZ LQY \WHFOGFAHIDIMROR WHS X\WDQ* WIGGE3U[ * XUQ) WHM[ P RQMVHIGG-XCH ( YHQWKDYHKDG UHFR G DIWIEDFH Z W
FURZ GOQGKRAMIIW QP EHYZ HITERMHSHE2 9, OYHY

)RPXD WVRSHDMY HWXWZ HHDVIR®BZ V

7KUHHP ROMVHIGHS 6l P ROMVHGG
XQH -XCH

TP RAONLQP R/
3UPDY ) RPXD UWYHIH
2WH) RP XD UYHOH
7RED RPXD® UHVHOH
%MH&WHW@W%W&MW%

SRIR ) RPXD UHHIH

6HIQ) JHHICDOGOEP LODYHH SHOFY
$ONMG2,% $

6\RFN EDHGFRP SHODIRY

" HBUHADARQDQGLP RWY DR
2 SHDIY LFRPH GRW

1XPEHR ( YHQV

3UPDY ) RPXD  UHYHQMH LYV GHIVHG IR \WH FRP P HIADOH SRMBNRQ DG GYHESP HUAR \KH : RS &KIP SIRQKLS \WWURKIK D
FRP BQDIRQR WIFH SURP RIRD | HY HOGHS 1 URP JUDQIY \WH UKW VR KRWBDH DQG SURP RM HIFK ( YHARQWH: RS &KIP SIRQKLS
FOBEDU | HAVI URP FHABEQ UIFH SURP RMY\R CFHQVH DEAMRDOFRP P HADOWKWIURP ) RPXD® WRVHXUH) RPX® DQG) RPX® IR/
DAKHU( YHOV DQG | URP WRKQFDOHYLFH I HAV I URP SURP RMY/\R \KSSRWWKH RIJICDIRQ R SIRIUP IRRIIH P HAD WKWIHY HOGHG
IURP QFHOUQY \WH U KWIR EURDGFDIN YHOVOG) RPX®  OJG) RPXO®  WFHVROWBYMRQDGRM-USIMRP Y ) 79 \KEVFUSIRY/OG
RMHUUHDAMG\HYFHY WHRWLCDIRQR SIRIUP |RREIH |RRBIHIURP ) RP XD VDFKLYH/DOGWHOFHMQ) R UDAR EURDGFDXMIQG RKH
DORADY P HAD WKW DQG\SRQRIKLS |HY HUHG IURP WH\DBIR © RIS &KOP SIRQKLS DG (| YHMHIDMS DoYHMNCQ) DOG \SRQRIKLS
WKWDG\WHVHYLAQ) R VKK WKW U KWAR DGHWHRY) RP XD VA MIDSDNRP VDG DALRQ &KIP SIRQKLS UHIIMG HYHOW












































































